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Variable Obs Mean Std.Dev. Min Max
Invalue 208,641 10.32 2.857 0.693 22.60
Inquantity 208,641 7.563 3.181 0 22.62
Inprice 206,974 2.265 1.827 0 15.50
AD 208,641 0.235 0.424 0 1
size 198,654 5.663 1.169 0 12.29
log(LP) 138,741 3.976 1.159 -5.690 11.80
log(cpt) 198,644 5.454 1.185 -2.001 14.71
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F< 42 ZEREIAFER
1) ) (©) (4) ©) (6)
VARIABLES Invalue Invalue  Inquantity Inquantity  Inprice Inprice
AD 0.218*** (0.217*** 0.133*** (0.139***  0.0157 0.0207
(0.0322)  (0.0374)  (0.0282) (0.0327) (0.0132) (0.0159)
size 0.281*** 0.120*** -0.00543
(0.0299) (0.0265) (0.0115)
log(LP) 0.0987*** 0.0127 0.0314***
(0.0123) (0.0122) (0.00505)
log(cpt) 0.119*** 0.0443* 0.000320
(0.0238) (0.0227) (0.00892)
Constant 10.34***  7.651*** 7.563***  6.526*** 2.260*** 2.100***
(0.00781)  (0.286)  (0.00685)  (0.259)  (0.00321) (0.108)
Observations 192,767 128,023 192,767 128,023 191,108 127,100
R-squared 0.578 0.593 0.673 0.684 0.816 0.827
Country-Product FE YES YES YES YES YES YES
Firm FE YES YES YES YES YES YES
Year FE YES YES YES YES YES YES
Ajusted R2 0.786 0.786 0.786 0.786 0.786 0.786
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SEEIAZER. FTUEH, & (D (2 3 D FIHREHRERIE, WiH, TR
SEBUFAMY Ak, SR AV PR [ U R ] S B K, IR S R B R A Jm S
Al B 5 SEHLH P S e e TRERJR AR - S AU Al 3l o D 7 B i PR A Aol
AR AL AE AR P2 L B T ACRE 0 H I i S A D T A T et Al 53—
I, FERMUH A A 5, XA A b AR B SR 2 E ML RE /1, ARGk Al Y
A BRI GE LIS, [R5 i ) 10 B4 S a2 B B 1 2 Aty SR A o ko
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@) ) (©) (@) (@) @)
VARIABLES Invalue Inquantity Inprice Invalue Inquantity Inprice
AD 0.363***  0.201***  0.0599** 0.184*** 0.118*** (.0122
(0.0675) (0.0618) (0.0272)  (0.0428) (0.0371) (0.0181)
size 0.229%*** 0.0154 0.00580 0.274*** (0.103*** 0.00116
(0.0755) (0.0707) (0.0312) (0.0358) (0.0325) (0.0131)
log(LP) 0.0652** -0.0288 0.0338** 0.0983*** -0.000807 0.0343***
(0.0295) (0.0317) (0.0151)  (0.0158) (0.0161) (0.00613)
log(cpt) 0.128* -0.00635 0.0364  0.106*** 0.0489* -0.00681
(0.0702) (0.0654) (0.0277)  (0.0270) (0.0260) (0.00968)
Constant 7.918***  7.464*%**  1.827*** 7.818*** 6.696*** 2.085***
(0.800) (0.751) (0.320) (0.326)  (0.303) (0.120)
Observations 31,987 31,987 31,766 91,913 91,913 91,210
R-squared 0.649 0.726 0.835 0.611 0.698 0.839
Country-Product FE YES YES YES YES YES YES
Firm FE YES YES YES YES YES YES
Year FE YES YES YES YES YES YES
Ajusted R2 0.777 0.777 0.777 0.793 0.793 0.793

QDR itk vt
1. BRI 5 HIFE
5B G, IR 5B PRSI Rl RERA(2016) 4, N5 % n]

PASEIA A PR E . D, FRATITER 4.4 FyCHR T80 51 2 50 B fo B 17 [l )3 4%
ATE S, KEMRAS S AT REBUKR N IE HIR 3, SRTCas REEA —3. XEUIINLH
Gy FBAT AEBAT B A [0V 25 AT (i % o



FABRAZ L&A FEAT http://www.sinoss.net

* 44 KRMIRASERIEVFLER

@) ) @) (4) (©) (6)
VARIABLES Invalue Invalue  Inquantity Inquantity  Inprice Inprice
AD 0.298***  (0.293*** (0.163*** 0.166*** 0.0307**  0.0267

(0.0360)  (0.0412) (0.0332) (0.0384)  (0.0136)  (0.0167)

size 0.250%** 0.0966%** -0.0115
(0.0337) (0.0316) (0.0147)
log(LP) 0.0897*** -0.00183 0.0274%%*
(0.0149) (0.0151) (0.00644)
log(cpt) 0.0728%** 0.0110 0.00227
(0.0251) (0.0259) (0.0103)
Constant 10.13%%%  7.938%%%  7410%%% G760  2.264%F*  2.155%**

(0.00876)  (0.310)  (0.00809)  (0.304)  (0.00331)  (0.134)

Observations 146,602 98,900 146,602 98,900 145,295 98,174
R-squared 0.589 0.603 0.689 0.699 0.829 0.838
Country-Product FE YES YES YES YES YES YES
Firm FE YES YES YES YES YES YES
Year FE YES YES YES YES YES YES
Ajusted R2 0.794 0.794 0.794 0.794 0.794 0.794

2+ EBRFIW 4 2 A [ 5 1 G451

FL L, AU A A AR AN AE T RGR AN S 22 1), 1 B 5 1R A BRVE I A A
ANVERINE, G| e HA [ SO S T RS Sy b i it . — ML SR B A2, 2018 4 4
26 X R ENFIF BOR2h T “XUR” AR, 2018 £ 5 A4y, #ist/RfaHMELLin, %
B EEL P RTRR B X e L AN Bk i B 1 S BB IR . R, AEREARIXTRI DY, G R Y
77 ity [ I 52 21 22 AN KK S U T A, B A BRATHIAG THEE R AT REAEAE R IR O T 8 S XA 1
DLIRIEEM, BATFER 4.5 il 7 RERFEIN #0224 E ZOH B R R G5 KRR . R 45 1
RN, BATHIHEA G RAE LB A B R & R E R IR AR 1 .

*® 4.5 EREIRK SN ERBPENRGIFHEYALER

@) ©) (©)] 4 ©) ©6)
VARIABLES Invalue Invalue  Inquantity  Inquantity Inprice Inprice
AD 0.240***  0.235***  (0.129***  (0.122**  0.0387**  0.0503**

(0.0443)  (0.0554)  (0.0376)  (0.0484)  (0.0186)  (0.0235)
size 0,202+ 0.0900%** -0.0145
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(0.0440) (0.0393) (0.0170)
log(LP) 0.0712%%* -0.00441 0.0232%**
(0.0184) (0.0181) (0.00803)
log(cpt) 0.102%** 0.0337 0.00147
(0.0364) (0.0334) (0.0124)
Constant 10.25%**  8.102***  7.666***  6.926*** = 2.227***  2155***
(0.00907)  (0.438)  (0.00771)  (0.390)  (0.00381)  (0.155)
Observations 95,569 56,625 95,569 56,625 94,615 56,111
R-squared 0.639 0.659 0.702 0.715 0.816 0.817
Country-Product FE YES YES YES YES YES YES
Firm FE YES YES YES YES YES YES
Year FE YES YES YES YES YES YES

3. AlERFEHEE

GER R FAEJ RAZ R IR 4.6. ATRAER], [BIHZR SHICEA S Ft&ITA
REARLZE R FE R 1 o
* 4.6 FIRFEEBNEYAE

() @ (©)] @) ©) 6)

VARIABLES Invalue_w Invalue_w Inquantity w Inquantity w Inprice_w Inprice_w
AD 0.217*** (0.216***  (0.132*** 0.137***  0.0114  0.0158
(0.0315) (0.0368)  (0.0278) (0.0322)  (0.0130) (0.0157)

size 0.277*** 0.121%** -0.00318
(0.0295) (0.0262) (0.0109)

log(LP) 0.0967*** 0.0131 0.0287***

(0.0121) (0.0120) (0.00476)

log(cpt) 0.117%** 0.0444** 0.00116

(0.0236) (0.0223) (0.00856)

Constant 10.35*** 7.696***  7.556*** 6.514***  2248*** 2 083***
(0.00766) (0.282)  (0.00674) (0.255)  (0.00316) (0.103)

Observations 192,767 128,023 192,767 128,023 191,108 127,100
R-squared 0.578 0.593 0.672 0.684 0.822 0.832
Country-Product FE YES YES YES YES YES YES
Firm FE YES YES YES YES YES YES
Year FE YES YES YES YES YES YES
Ajusted R2 0.793 0.793 0.793 0.793 0.793 0.793

v SEuHL] o
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IS AT 25 4 505 5 A MOS0 R UB AR AR i %
IR 50O R0t 1o BRGSO AT 25 FE A R0t 0 18 R 0
e 1 AR R A A

® 4T EHERERMEROL OEALER

@) () ©) Q) ©) ©
VARIABLES Invalue Invalue Inquantity  Inquantity Inprice Inprice
AD 0.0229* 0.0251** 0.0163 0.0262** -0.00518 -0.0114**
(0.0118) (0.0122) (0.0112 (0.0117) (0.00530) (0.00560)
size 4.38e-05*** 3.10e-05*** -5.85e-06**
(5.74e-06) (6.29e-06) (2.83e-06)
log(LP) 0.0503*** 0.0265*** 0.00865***
(0.00529) (0.00565) (0.00293)
log(cpt) 0.0985*** 0.0203** -0.00184
(0.00803) (0.00819) (0.00391)
Constant 1045%**  8.982*** 7.669%** 7.261%** 1.985%** 1.972%+*
(0.00285) (0.0906) (0.00271) (0.0913) (0.00128) (0.0423)
Observations 952,980 903,193 952,980 903,193 947,433 897,830
R-squared 0.497 0.497 0.669 0.672 0.862 0.862
Country-Product FE YES YES YES YES YES YES
Firm FE YES YES YES YES YES YES
Year FE YES YES YES YES YES YES
Ajusted R2 0.848 0.848 0.848 0.848 0.848 0.848

[BUHZRINR 4.7 Fos. BATAT LGS, FEIEH] T AR k57 3h 4 SO B A
SRRE e AGUEH 1A 7 A5 0 S A L AR AT it 2 JH A [ PR R 1 00RO B S 2 0, X 53K
MITUYARRT o 38k, FRATIE RIS BT 1A 2 AR 0 2 At B X i e R T, X 53K
MIFEAESS AT 22 57 ATRERY IR AL, AR i 72 Hofth (R R i 4 b 32 B i (O i 2/ T
TRIEE T, PRI Al AT DUIE I A0 M R BE R AR BT o 0 10 o 2228 R — D SRR IRATTIN
HEWr, RO RS, 0 G AR b 10 52 50 AR B, AR A D L 8

(=) HFRCERM

KRN N AN Z B AT A S, BT S0 i VB R skl Al P SR A Al 7] 94 58
77 R N BB TR R 2 e S 2 AR O R ARV P i, (AR A% O AR S 1) D iR . A TR
WEIX —HEM, A SO IS KA TG, O AREEE fh i D SR AT 0 i PRI, A0S
2% Mayer, Melitz Al Ottaviano (2014) FJMMEE J5vk, KAl H 10 %50 f e o) A RABTES 7= i e X
JIRZ AR i, FH A AZ o B P VRS A B A R R A 2 TR P BAER
i A% Co AR it ) S R B4 . DN FE TR T

Mixe=1log (valuesme:/valuess:)

Horr, value e Al valuerse 73 A 27~ 1% 0 R St A0 H VAR — v AR BT i 179 L 1800
ARGy R FH 4 42 [ 117 7 A0 HLA TR 5K T 3 16 M e VRN AR AR AR B EAT [
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#® 4.8 RAusHEA 20 OIEMEE M L O MR mAE a4 R

@) @ ©) @)
EEET S NIE ]
VARIABLES mix mix mix mix
AD 0.0689** 0.0986*** 0.0713*** 0.0681***
(0.0339) (0.0372) (0.0133) (0.0136)
size -0.0375 3.99e-05***
(0.0365) (8.03e-06)
log(LP) 0.0526*** 0.0588***
(0.0194) (0.00898)
log(cpt) -0.00579 -0.0410%***
(0.0333) (0.0139)
Constant -1.509*** -1.259%** -1.306*** -1.250%**
(0.00872) (0.361) (0.00382) (0.156)
Observations 88,386 64,160 386,762 359,980
R-squared 0.724 0.743 0.620 0.629
Country-Product FE YES YES YES YES
Firm FE YES YES YES YES
Year FE YES YES YES YES
Ajusted R2 0.660 0.660 0.574 0.574

R A8 M TSV P S A% AR BT i ) D B . AT LU B, AR TR
P AR FAM R S T, ST 0 S8 b A% Co AR T it 1) HE (0 BT AT 2 ) D [ R
GERFT S IATHITIY, 24 S U IR 298 527 it VA ) (RO b 2 JEUA i 1 8 56
77 it R B SRR 7 A0 AR (R SR Lo AR TS it VAR B, ANTTTEGAIE TR 2.
BEAN, BATAR I AN 5 A8 5 BN AZ Lo AR ot F) HH 0 0B AT 835 ) D e 2, i PR AT i
&, ANV BEACE S R, OB S RO R RE TR, Y R B AN SE S 07 TR AT
AE 2 ELBET 2

ANSC LA Ahoxt B [ 1) S U8 S A e xs 5, s FDWE 2> (DID) R, 55 1 e fhi
BT Al P ) S S e R RN . ASC AT T DU SRR B, B A 1
T RN ARG B AR T B U R, BRI, SRS TR A A S A
b ARG it 22 At [ 5K P H TR Bt B2 BT 0 B iolb T DAE 3 A R I S SR
D R BB o 35— FRBRIE P HT R B, 52 B BUR MU R Aol 57 5 S B Al Y
R GRS RN . Ak, TR G A, AU R A N T A R AR
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LR BUGR A 7R

7, A B A 7 [RI HR A T 3 B S AN A AR AR OB AR )
77 SR . — T, Ll A A BRI B, T L PR A R A A R
TR T EATEF B0, TREAZ L i A7 R MR A A 2 202, s Al 48
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A Jr i, BURET A ZES] A BRI E, A BIRMIAZ ™ SRS A% 0™ s
MTTTS g il B AR AR 7 5, O Alb B A o BURFIE I 1 8 B B g 348, o il fr) Hy 11
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Study on Trade Diversion Effect of Antidumping on Export Products of Enterprises

Xu Helian,Xu Zhipei
(Economy & Trade School, Hunan University, Changsha,4100079)

Abstract: Based on the matching data of Global Anti-dumping (GAD) database, China Customs
database and China Industrial Enterprise database from 2000 to 2013, this paper uses the Differential
Differential (DID) model to investigate the impact of anti-dumping on Chinese export enterprises from the
perspective of product adjustment. The results show that the anti-dumping investigation has significantly
increased the export amount and quantity of the non-dumped products of the enterprises involved, that is,
there is a "transfer effect of inter-product trade". In addition, anti-dumping has a differentiated impact on
the enterprises with different characteristics, and the enterprises receiving government subsidies are
more likely to realize the transfer of export products. Further research shows that anti-dumping affects
the export of non-dumped products by means of trade costs and resource allocation. Based on the above
conclusions, on the one hand, export enterprises should be encouraged to develop product
diversification strategies and adopt active product adjustment strategies according to the dynamic
changes of the market; on the other hand, export enterprises should be guided to establish and improve
the anti-dumping mechanism, and enhance the survival ability of enterprises to cope with external shocks
through policy support.

Keywords:(Anti-dumping investigation; Trade diversion effect;Multi-product enterprise;Differential
model)
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