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TEMRREAR ST, IR LR SRS (y1) , WBE G T E R AR AR &, Kk
X BPHIKF o Ak, EEERIAE (y2) bR A .

NGO R AR ST, RBUEEMN (house) SREFHEMBIXFM. HAIN, AHEBD AP
BANAEMER S, ASCKH (B EREFHEL) Pai i EA @A R (Jand) 1X
—fRbRE N T RAR & .

FEHAN AR ST T, GBS S5 3 S AR T AR &, R AT AR L B 5T
SN R e SCREREAA (AL, AR LB 5730 A Dol &€ SO E A4 (OL).

FEEGIRET I, FEBFEHARIE, —F2 DT Ok B A s AR 1 5 (1) A a]
A ——FHEIE RS KT (tech)  (BRFEMK, 201810) FI4:flR /KT (finance) (/D
B~ B, 2020000 43 TR A b 5 ESURE I IS HE HRORHRE AT i o BB R b X Bk A AR
P RME W AR R I AT T & . ) — O X R K fR bR SEBRHLIX AR P2 S E (GDP)
A2 9 KF (consume) , 3 5K FH SEBRh X Az 7= S AE 08 Al AL 208 o8 i 26 e s is
KHATHT R

AR HARE LR 3.1 B

* 3.1 HuEmid gt

fabs FHOCAL & WEZE CFIME RKME ROME FEAE
Inyl LR iR 1.8475 6.8803 12.0929 1.0986 3047
Iny2 LR A 2 1.8507 6.4636 11.5823 0.6931 3047
Inhouse B o s 0.4963 8.0510 10.6385 6.6624 3047
Inland FEl A 2 150 FH A Lk TR 0.9526 63653  9.0215 1.7750 3047
InAL FReAA 0.8002 10.9972 14.5476 8.1101 3047
InOL WA A 0.8414 12.5777 15.9550 10.5608 3047
Intech BHET R S K 1.7635 8.9043 14.9859 3.6190 3047
Infinance il R IR 0.5213  4.6244 6.7906 1.4528 3047
Ingdp SRR Hb X AR 7 S 1.1793 15.2578 19.3980 12.2311 3047
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Rl eSS, E AT CATRLA S, gt AR S = AR i N ZE PR AT SR 2 Bk S A AR TR o, 3K ]
NBAVFEASRERG FTAT CRIRUR R WS AR BHT I R 3R 58 a5 2 IR N F2 ] o DR, 25 18 2 hn
AR, ARSCOE I TR AR EE, 0 A SCSEE A A R AT Al

s TRASRE, b TR R B0 LXK 5 —, B2 ERER T
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The Research on the Impact of House Price Fluctuation on Technological
Innovation under the Heterogeneous Labor Flow

Liu Huihuang,Cheng Ling
(Economy & Trade School, Hunan University, Changsha, 410079)
Abstract: Using the panel data of 277 prefecture-level cities in my country from 2007 to 2017, the paper

constructs an intermediary effect model to empirically test the impact of housing price fluctuations on
technological innovation and the impact of housing price fluctuations on technological innovation under
heterogeneous labor mobility. The research results show that: rising housing prices will have a negative
inhibitory effect on technological innovation; rising housing prices will indirectly lead to technological
innovation through decision-making on the flow of heterogeneous labor. After introducing the
intermediary variable of heterogeneous labor mobility, the intermediary effect of skilled talents in the
negative inhibition of technological innovation by housing prices is significant, and the masking effect of
ordinary talents in the negative inhibition of technological innovation by housing prices is significant.
Based on theoretical and empirical research conclusions, relevant housing price control measures and
suggestions are put forward from the aspects of guiding the rational flow of labor and promoting regional
technological innovation.

Keywords: Housing price; Heterogeneous labor force; Technological innovation
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