R EHEHITAERHESHITRE

HER K& W7
(B 32 k343 )

WE: GAHFHTAFTHTHELRT, TEEFHMATHEIELRLY0EFHFH. ALk
2013-2018 FAALRHIFFHAE R T E A B LT NS AL, FRT A BAEF I ABA K
Fit R B, FREREN, ABET T AEAL K, BIEFHFFEHRELS, E—FFLEN,
BTG AEF T A B A A B F R B EA R K R A BT T E Ak PR R ) Ao F T -F 7 I 5E B 49
¥oho M2 F T E L AERE ) 35 T IT-F P R B a9 LT, ABAE T T AR A F AR E
Q¥R A B, Y AT G AT T2 18 69 A8 T DU F T AL A ) SF T S 7 8RR
Hesbh, AL K ILATBAEF AR A A A BRI F it B, W RS BCE A R IKAT B AL F TR 458
BPME. AT —RALE LATFF T F it id 4249 “ B 467, BiE T ATGAEF it IF A 204 @ 2 F 4R A it
TRA TR B0 E Bk,

ke WBETHIF Al AR VibaE: FHHER

TR LS F272.3 ARARIRAG: A

—. 5lF

o E B ARTTIHREEL) 6% A B BT AR RAER YIRS, HiX— e 2&E LT
FaF®, ATCPA (1992) BEit R I, 2> iHITi=E 45 FT e AT JA 0 9 45 10 A7 T e 0 & HAt s B i =
5o PRI, Gne] PR E v AT BART AR IR e e | 38T d T i B0 T A T I R R e G
SERAETEE . RE (PEEM ST T HENZE 1153 5 ——RHEE M & HIm s 45
W2 Im VA IED KT B2k 45 B ACHT 5 5T 5 VI S BT o T WA IE ) B bs . BRI
SAE TVERIRE, (EAE S I iz AE M B AT RO 21 F i 25 (Hull and Mitchem,
1987; Lambert et al., 1991). #-4, HiEALH THIMAERETS A RIS #H 1R E?

T JEAL o WA BT 2%, o Bh T S AR o T 1 ARE SR . FRECE R EiR,
WA B E BRANL RIS R E R R 2 vh e v ), X R e AR B T T
O RN PPA 28 4Rl 5 1 B TE JRURS: i 8 B 11 RIS SRECER THIEHE (Knechel et al. , 2007),
ARt E R BN S RS (Choi et al., 2012). FrbA, MBS B, BiEFESHITKA
OB R A T R R T, E,  HSERRACR WA AT 7R SR A SR

LTk, ASCEL 2013-2018 SE AR E S THITEE S5 AL A E A B BT A RDOREA, S5
Il JE A o H VA B B TR AR . SCUESE KR, RS AR tH iV EMse 7, #it s
e, RPN ARV NTHBAR . BARSRYE, AR AR T TAE A B T 5 A T T 1A
AT B E . DRI, BEAE S TS R 5 5 o R R IR R R
FLH P TR AR RE AR, S vl P B B S 00, BRI AR A
5 TR L REAERE 7 T2 VR AT R R AR i RS AR i AR
ARSI EERATIIRAROL o BEAL, A SO R RT Jo A 8 T 8 8 AT B T 30T s i R, B
TR B I AR B AT A AR B T A @ M H

ASCATREMI TR EBAE T B, TP R AT e AR o AR S R R A, A SO
R EFTT TR R, SROE 7RI AR U TVA I BE S B e v T PR ) B



R . HTEAEAR, SHERFR AT RS R — A “HRAE 7. BT kR TS AT
HTHITAR B8 i PR B , AR SCERT 1 T AT o v VA I8 A A v R s, (e R
FATH T E PR B, RETHEEMNSRIERE. f2, F£8 TESTH AR
(task-specific knowledge) = ZEVESCHR . A SCId i Ao 56 /i f5 A B U1 vy e 25 SR o v ot
IR, BOAIE T 25 7 4R 5 S VRG] B -S4 Ui R RS BEAS AR A /E B (Bonner, 1990; Bonner
and Lewis, 1990). =, AXHMALE LN MEETET NG EE L. ACKINFTE
AT HF TP IT % (4)A8 B8 5 RS — ST 3 A 0 B T 8, S b B M T P AR A S AT
UEF5 BEA% 3525 BT 25 1 A8 B8 i DR 201R T 45 BT ik — M 5 SRmS 4 it 1 BB SCHF

ASCRIARFR G 2 HEUn R« 2 3B R SCRR BB 5 = FR 702 B o A AT Ui s 55 Y

MR R T s B IR R SIEE R L s SoNER s it — bt AR i AR g B
o R I 28\ AT ST A SR

. CHEREIE
(=) HIEAEH MRS

KA 5 A 5 v VA ) SOk b, B TV @ B 0 1) SR 5 4ivt . i 5] 5
£, Hull and Mitchem (1987) #il Lambert etal. (1991) K ILFFAEATH M EALH THIT# S
BUAEFE VHIMEEAT 7 vad, IR S5 AR 2 BT IRVAIE . 55 BT USRS, R R4 8 M
HikE (Lambertetal., 1991). BtAk, Vrva XS5 250 9 & 5200 F Jo AT 8 v Jmvad i
K (Lambertetal., 1991).

(D) BFfRmRSHITEE

VS e o RS S W AP A B EE R, & REE K Cclient-specific knowledge)
X T8 Ui e R e B EA BRSOV D STHR N TR R S = T
PR R - P R BELPR B 3K = AN A BE SRR 75 R TR R E A

H s OB ()% 2] B8 (learning theory) (Lapré etal., 2000), it 5%/ AW
A, WU ETR I 28 R E AR, I RS IR PR B TR S, BRI T A
WK, #HitFEME (Johnsonetal., 2002; Geiger and Raghunandan, 2002; Myers
etal., 2003; Mansi et al., 2004; Ghosh and Moon, 2005; Gul et al., 2007; Chen et al.,
2008; Guletal., 2009; Chietal., 2017).

BN BERE S A BFRE 25 BBE (BERIZE, 2018), Rl o 1 BT (R (1L 1 7 AT g 7 2 3
KA T BT R 0 AR IR B EE R SR SE S SIE I DA B AR I A AR (R IV S5 IR S A
RA BTN 3 25 1% (common auditor in the supply chain) 58 4 Hi AL 5 1 XU
WA R, AR E S iR . Chen et al. (2012) FI#iE &% (2015) LA
0 55 EORAE R U R E AR AR &, BRI, 53 BR P M AR 2 PR A F 0
FERME, THESHE RN HHKMER.

P IGITE (geographic proximity) 4] 35 S IE, PR 24 S o ) 58 5 Jd i A
S F o I S R A DG 3B JEAT e kb U S5 IRAE SR EU 7 REE A1 (Choi et al., 2012).
T IR L6 PR g U6 B T PPAS v AR« il J vt Rl erh B TR DA R R R
UEHE T 5 2K HEE (Knechel etal., 2007). T4, Choietal. (2012) Fl Francis et
al. (2018) 43 7lAdi =555 ol 43 B A e THITNA 2 T B8, RIS St e o DA EG, 43
FTH T U)o 5

WAL, SCIGHT TR, & A 20 R T 2 I A ) TR ) 3 AR T AT 55 E R DA
[ 4 fe /) (Bonner and Lewis, 1990), M, {5545 FiRAA BT 8 v i e UG PEAS B B
EIER LRI THE (Bonner, 1990).
=\ BHwatr 5 Rk

VYER TP EMEEATRE 1 A B A BB 7, FR B FE@E A %1 (general knowledge).



17k 5 (Gindustry knowledge ) LA J2 & ;4 i &1 ( client-specific knowledge ) (DeAngelo,
1981L). Hrh, RPFEEFEIRE P EHEWGERE. AF . 2THERE RS, W]
SERYE TR R 2 &R (Ghosh and Moon, 2005), X S8%1iRANE F FiZ 47Tk HoAth % f ek
FHHAMAT P o 538 AR IRAA T AR AR LG, 2 R KR S B S T T AR DT A
PR E I T UK (Myers et al., 2003), M $ 4 E 5 &1 5 i RS (Petty and
Cuganesan, 1996; Belletal., 1997; Chietal., 2017).

M T8 Z % R R, B TR AR & T AR 2 S 28 (Knapp, 1991), £
P — 2 B R B A (start-up costs)(DeAngelo, 1981), 75 252 jifi 0 22 2 i M A2 (AICPA,
1978; Wall Street Journal, 1991; Petty and Cuganesan, 1996), F AR5 &Ik (Beck
etal., 1988), #Hit KM FEE (Myersetal., 2003). AICPA xR RSN T
1979 % 1991 4£[a] 406 Ik tH RIS, KIX TR ER T, SIS e
TR R AR 0 B U RO A A TR ) =% (AICPA, 1992). Palmrose (1986, 1991) &
P T = T8 & P e e RS B AR, J T H AR AR B R ) LAF AR o v SR IO R e B VR VA Y
MERHE . PR, & P REE R S Z N T - 0 R R T R IS R e

(PricewaterhouseCoopers, 2002),

PR SN LT DL A 6% T 8 20 626 608 T LI 5 0
BRI, Lo JURRIL S 2R, RS TN T 2% P4 T BONVEANg T .
AR T 7 PR SR, LS AT LB A R I 2 TSR R A
S Y T H T AR CESH AL PR 0L WA A M .
P R.

€ M2 TR T 5 1153 S——RATyE M S TR A S AT M 2 I e i )
FE : TR ZHEH, JEATTEM 2 v IT -5 BT M 2 v I N2 i i b 45 A e R 5% 1) = Tk
AT W ELVEIE , DA E A2 15 22 R F0 o JE AT M2 U I ) AT v A 2 o h Ik 1a) 0 P9 25 8 24 45 2
Bk, 205 (—) &5 RIEEH THRALEEE AR EEAAE I8, (D T
EM ST SEHZEE RS FHiE S LRI (=) FiEEM & HfimE
B TE AL YA HE R AR R P M3 ROIE R INAT 9 DL R AL DGR B P A R s (DD
IR ) I g W TN AR € G s e R s e o T D DT P B i s ) = I = ol 39 e
THIT R AZAE D6 B 5 AR 2 U Tl 5o 8 1A 3 RS2 e F S It A T V4 38, AR s 22 1)
THIEHE .

S HAEIDC T JT AR B T IMVAE A B AR R, WARSE THERIIEE, (EAFRH
T ITXF T 120 I R B AT RO E145 AT 22 5% (Hull and Mitchem, 1987; Lambert et al., 1991).
T BB REE %S, Hull and Mitchem (1987) &I J5AF &+ M (K VA B 7E sk b 4k
), SRIVAE A SRR G R ZE . — S NYORVABIR A E, 10— NN IE AL
AN FE AR BRRZHZVIH RN, WEAEHE TP @A AL A £k, (H
A — L2 KR T 5240457 SAS No. 78, fillr, R4 SAS No. 7 & 5 L1t
Ui 12 h 5% P A B ) D R S5 A o v A TV AE, SEBR b, 30.1% MURTAEE THITER R S
AT THIT A 1 1] 12% r)

A JE AT 8 VMA@ R B iR & . Bk, A0 JE AT tHMa @ esE 2L,
AT JEAR S TR 7R P RHIE . SRR R AR, Bl E G R B B R E D)
Bl A4 ) RO N T B S OV I & o U I S o I Sy s R BT 5 AT o I o
DHLAR T R 41T (Solomon et al., 1999), 7E i 5E B 1 5 W& IS A A o8 BB K
PRI E AT A ERAC B EYR,  7E ARSI B TR SE A AR AT IR VA A
S SE 5 AR FREL R HIEHE (Knechel et al., 2007), 242t &5 & 195 11k %% (Choi



etal., 2012). ffll11, Bedard and Johnstone (2004) & Fi 4% /1 %% 438 TR B KU 18 b st
T4 S H % 8 R . Johnson et al. (2002) A 78 43 125 P s 5 SR BRAR 1 o
T BEEAG TR 3 T 8 RS R R LA . Carcello et al. (1992) WK
B e A B S PR EE S5 T 58 7 AR 25 (BRI P 45 8 AR & 31 B IR Y KR
MEERZ —. WA, CAETFRRI, BIERKEH (Myers et al.,, 2003) & 1Tk E 1110
(Reicheltand Wang, 2010) {45 H%5 7 $ i€ FHURAT AT 5 T i 2 F 30 (0 25 o BUK
i%F (Choietal., 2012),

R RIS A RT G AT 5 - Hya @A BT 327+ 5 i &, (H 2% e 2 &1 M5 45 Al
EEHIR RO, 30508 i B e e AT & TR E L R . Bkl AT
RFRGE— B TR R, ST et 1 R . FLR S AT Y 8 R 7840 i v 0 H 45
TEZ KBS A (Johnstone and Bedard, 2003, 2004). 5545 i 2 1 1 ot E4% il
FEE BT, WFRATA S G115 AT 5 VHITVA s o T R R . hah, B e AT & THImva
TS5y, AR TN & P AR B AT # LIRSk, A SRR g e, S
S AT B TR 42 208 2 7 3 HE B — S 0t T J U R 2 . A, AT SR AT B L)
VIEARFESTES, JEAEH THITEES LUB ALk TR ol BATHHIE, FAAMAHES
B, BlunE 2 5EEEEE, Wi E 2 WE TR SRECE RS I TR, Rk,
A JE AT S THTVAIE A AR S B T B E T

WIATRTIAR, FEARe U AE S & TR E R R IEMHKE KR, MR FERE LR,
RN, B2 058 RN B U TR AR OSSR, AT WA T AN S AT 5 v s
RS, B BT RS TSR P B R E B B AN N E RO N A
SRR S PR R SRR, T B R0k B 2 7 W 55 13547y S IR I 1A I 2% 47 & 2T Lt
ASCHEH AR

H1: BJE AT VMm%, o AT w T o o ek
9. BT
(—) ZEEXEBEBEE
LA EEF BRI EE

FRHE b A2 O L HEDU 28 1153 5 —— ATV E M 2 v TR S ATV M 2 1 I 7
WY AN TR, R RFER R, e M S v BT M 2 T S A2 55t s e sl 45 Ak 42
PR SE TURS B A KRR A S AT A BRI, o, B AT AT VA I A L B
THET, MEZTIEE RAELEMIEO A S T EM S I eE . 822 BT
VAN AR (—) RS RIUYE & T AL B Z A5 1E BRI RAE 77 T 1 s ()
AN TP S E B EERE KT HiFERE AR E LS E; (5 aifEEmet
Ui ) gk i U BT 9 B 2 i ) B2 SR R 0 VR A AT N DA ARLAS SR B A S R
(P9 RATFEMS TR 5 20 & T 57 A8 58 S I 45 B J A

T332 AT AT A7A R R L B B LR R, H S B T AR T 2 T 4% B Y SR R
RIEZRICNAER NG A N A — BRI ERA M 7l 5 AT 2 10T 555 iR 128 5 Ji
BR] F) — B0t ke 157 B 1 J5 A o 1Y@ Rl (Effective) . W RTAE # 1HIM 5 J5 AT 8 1 MRk
9738 B J R AH R B30B, T Effective 2T 1, BNIKH 0. Bb4h, FoA1EAE F T 55 1Hm
IS 110728 B i R 1) — SSORE P el i i 5 AT T HITVA @A 2% (Effective2), WA FTALH THIT
5 JE AT o THIMRRIA A 5 R R e AR E (RPRIBSE4HF), N Effective2 HUE N 2; 4T
R T 5 JE AT # HHIM FRR A AR S0 R AR AL (BPRRE =5, HSLARED, W Effective2
&1 1, 750 Effective2 4 0.

2HITHREKER
CL A SCHR 2 R A N T B T e SR A o v B AR AR o T I T SRR O



BHENARDL, (HAEPRE THE IS N, BRI RIS i B ZE S (Myers et al.,
2003). 1 N RIARA R IE SR, B /ANFEA, BT BE AR b sl B 1T = AR A
(DeFond and Zhang, 2014). [Kit, ASCRAEEERT4XHE (absDA) i &/ it
Ji .

PATERBUZIER] Jones #58Y (1991) THE 4= N T
ACCRi,t / A,t—l = al[l/A,t—l] +a, [(AREVi,t _ARECi,t )/A,t—l] + aS[PPEi,t / A,t—l] +& (D

Hrf, ACCRy AT I 1 t SERENTHFIE, T EAEMAEEIIl e E %Z;
Aivs NATELE CL RIS EAT AREV A §E URI BN, ST tEHEIR
N5 1 BN % AREC; AT i 78 t FRSUKRI AL, 5T t ERYUKR S t-1
FENMOKFRZ 725 PPE AT | t SR E B R E. B (1) HRARIRRZE €, M
YRR TERL T 20 E (absDA D).
3B E

N TR HL, ASCHIERERL (2) A6 Al e AR TVl A e S sk R AR AR .

absDA , = B, + B Effective, , + 3,Size,  + B;Lev; + B,0p, , + B;SOE,
+B,Age,  +4,Big4,  + B,ROA +p,Loss,  +Year+Industry+¢

Hrr, absDA; NEREETEN TFILENHE, Effective;, TG AR T1HIMAE A X, 45
F Effective; Al Effective2;, #1. ¥ Dechow et al. (2010), A& KA 5S45ME (L
S MUK RED SR E. A, P E LA R KR A K2R L
fl (Chenetal., 2001) FIFTA LR (Wangetal., 2008; Chanetal., 2006) {50,
Ritt, 2% 04 ik (Choietal., 2012; Guletal., 2013), AT 7 A (Size).
TR (Lev) PR (SOE). B4R (Age). ZAFIRES] (ROA) LI &R
1 (Loss). [FINF, FATESES] T HLSHZMPIFER, WFEFESPME (Bigd) FHTHEL
(Op) (Gong et al., 2016). HAE XS WK 1. MAMEATESRS] 147 AR FE 1 [ 2 2
Nio FRATWAERL (1) KA OLS [FH, FHxfAr]di7T R H (cluster). AT fEEH 1T
VB R SRR S, B HL oL, W) By MR E N

(2)

x1 BEENR
WfRR TR | BRIEMRIT | absDA B IER Jones A5 B 545 B 17k 72 B A8 XA
Effective U SR AT B T -5 5 AT B TR 14 2% 8 Ji DR ) s 2
feh, T Effective T 1, FMN 0.
A G AR T ISR . — - -
o P —— ﬁu%auf§$1+Uf55)§f£$1+9ﬁﬁffiﬁa<tﬂﬁﬂ-‘ziﬁﬁffam
" Effective2 (RiRiR=4AMED, W Effective2 BUE Ny 2; ZRiFH
T 5 AT B T 3R ) A 8 JiR FRIAR AL R 23 22 5
{ESZFE AR, W) Effective2 £ 1; 750 Effective2 ¥ 0.
Al AR Size SRR BT 1 H AR AL
e fumE | Lev BRI B
BRI Op PRUETC AR B B TR 0, A 1
P A FERUE SOE EAG N 1, B0
AR Age In (1+2 7 E4ER)
HEFHEL | Bigd PReiHmE ST 1, ENA 0
R ROA BV ARNELS T




| 5 | Loss | 2RSSR T O L L, 75 0
(2D FEAREFESHHERIR

M 2011 SEFFEG, A EVEM S THIM S UG AE B Y “CAER A TR PR B A
F AR EERE NGB, OF BT AT LARGS ., BEHH. giEEFHSAHK, 8/l
JEAT 5 Bl & T i 45 DL S AT G AT 35 45 Bl & b ) AR BE R R . {H 2011 A1 2012 4
PEFR MANHTES, K IRA TR 7 X A 9 2013-2018 4E.

BT FFEA N TE A B ETAT, FFZR I HRRHERTIFIE: (1 AT iHE
PRI, FAIGIEEaE ETA R (2) BIRSERTHESIHITFESFFEA; (3) Mk
BOAE B T B 5 A B A 1) Ry B4 46 78 B R DR PR AR s (4D HIBR R A B K W 7= EE 4 1)
FEAR, DRUNXSSREARFIE AR EHE RSB GRIEW KA T BRI, MWl e T
THRVE B AT 5 AT 5 TR R g9: (5) M i T % 05 PR S 800 5 AT 3555 Pl 4% )5
IR —ZIREAR™; (6) MR H A B BR RE A, 233 LL 1 iRk, S f55) 872 SULIINA -
N T HEBRR AR R, AR SO T SR R AT T BN 1% 148 RACEE . HRYE Petersen
(2009), HAEIEFAS XA T “E3E (cluster)” LTS IF 280G THE AR AE LR o
AR SCASE FH (A1 JE AT B L DTVAE A A E B R B T E R I AR A TR 7, AR SR
Y% B T CSMAR #3E FE .

i KRS R KT
(—) fRTEGTT

52 T RMREAES T, Hd Panel A ARSI, Panel B N REA
R PRSIk g . i1 Panel A T LLE Y, absDA HJ¥{E 4 0.067. Effective HJ¥{H
9 0.786, 1iHH 78.6% UL IIE B J5 AL B THIM AT 1 %l i ; Effective2 [1351E N 1.213.
HAA S A kR —5.

Panel B AR BRI A5 IR o BA PR AR A Sy DU i Ja AR 5 UH 74 38 i & s LR A A
o VTR 5 AR, 0 PR AR B AN AR B AT HA ME Gt OF LA e 22 57 SRR, B
WAIIMEIERE P AL EORE , B E AR vHTvA IR E s AL R e N o AR, HER R, X
—EERYPE SR T HL. MAh, SHTJR AR IR E SRR AREAAT EL, S AR T
SRR R RIFEA AR R 2 N EA k.

2 RS
Panel AL FEA TR VS 1
A A& HME PRtk 22 R/ME Hr v IPON|
absDA 872 0.067 0.071 0.000 0.043 0.484
Effective 872 0.786 0.411 0 1 1
Effective2 872 1.213 0.773 0 1 2
Size 872 22414 1.366 18.977 22.268 25.700
Lev 872 0.456 0.214 0.052 0.447 1.304
Op 872 0.061 0.239 0 0 1
SOE 872 0.476 0.500 0 0 1
Age 872 2.375 0.670 0 2.485 3.296
Big4 872 0.120 0.326 0 0 1
ROA 872 0.025 0.072 -0.357 0.028 0.202
Loss 872 0.134 0.341 0 0 1




Panel B: /3 FEARFEIAE G TE I 22 7 A 56

][ H v
Effective=0 Effective =1 Effective =0 Effective =1
B t{8 z 8
n=187 n=685 n=187 n=685
absDA 0.090 0.061 5.064™" 0.059 0.041 3782
Size 22.176 22.479 -2.702"" 22.046 22.314 -2.138™
Lev 0.443 0.460 -0.954 0.424 0.455 -1.278
Op 0.059 0.061 -0.126 0 0 -0.126
SOE 0.342 0.512 -4.166™" 0 1 4,127
Age 2.336 2.386 -0.911 2.398 2.565 -0.676
Big4 0.112 0.123 -0.384 0 0 -0.384
ROA 0.026 0.025 0.083 0.035 0.027 1.602
Loss 0.155 0.129 0.946 0 0 0.946
E: LT T ERIRTE 1%, 5% 10%/KF R
(=D MM

3l VAR RME AR . Hh, Effective. Effective2 55 absDA F{AH K 2 4L
737379-0.169 M1-0.135, 7E 1%H/K-1 E&2, UL JE AE S THITVAIEA R 5 5 kb
THRF MG, WIPSCRF T HL. Behh, AR A8 & 18] (AR ¢ R AR, VIF fa s

ZERARY], VIF B/ T 10, BRI RIAAE £ ™ HE ) 2 ALt

x3 RS
AR HE absDA | Effective | Effective2 Size Lev SOE Age Big4 ROA Loss
absDA 1
Effective | -0.169™" 1
Effective2 | -0.135" | 0.8217" 1
Size -0.054 0.091™" 0.083” 1
Lev 0.089™" 0.032 0.015 0.482" 1
Op 0.097" 0.004 -0.002 | -0.131"" | 0.146™
SOE -0.118™ | 0.140™ 0.037 0.439™" | 0.273™ | -0.079" 1
Age 0.013 0.031 0.028 0.306™ | 0.303™ | 0.072" | 0377 1
Big4 -0.011 0.013 -0.016 | 0.373™ | 0.074™ | -0.079" | 0.141™ | 0.097"" 1
ROA -0.220™" -0.003 0.003 0.062° | -0.293™" | -0.303™" 0.021 -0.074™ | 0.119™ 1
Loss 0.1817" -0.032 -0.052 | -0.104™ | 0.153" | 0.280™" | -0.065" 0.039 | -0.104™ | -0.688"" 1
E: LT T BIFRIRTE 1%, 5%H1 10%/KF R

(=) ZmEES
FAWET HL ORRIELE R, He, % (L. (2) FEAER (2) KRIALEE, iTE
i, Effective 1 Effective2 i & %751 4-0.026 F1-0.011, 7E 1%HIKF EEE NF. X
—SE R T HL, BPFTS AT ARG A, AR A LT v e s, R s
MEEEAR. BeAl, FATIEFEAR S8 DA>0 (5= U431 #1 DA<O (. N5 W4dl, &
SRS B8 AT 5 AT R T HITVA A A A S AR T M AR E MR ERKRY, 4 DA>0 K,
Effective I Effective2 1) % %) 7 4-0.025 #1-0.010, I7E 5%HIKF FRBE N, PEHIRT
S AT B A 8 B e v, R AR RN ) A A B 2 DA<O i, Effective( Effective2)
f) & %08-0.023 (-0.009), 1 5% (10%) HI/KF LEZE A, FHETEAEE 1 He @G
R, FRAEINE B A AL N A . M, SR A E R, BE T



(S RC iR WK el Al M N 1 R = S

x4 AR T TREA R S iR E
@ 2 3 4 5) (6)
A absDA absDA absDA absDA absDA absDA
DA>0 DA<0

Effective -0.026™" -0.025™ -0.023™

(-3.56) (-2.53) (-2.24)
Effective 2 -0.011™" -0.010™ -0.009"
(-2.89) (-2.05) (-1.87)
Size 0.001 0.001 -0.005 -0.005 0.005 0.005
(0.19) (0.22) (-1.63) (-1.48) (1.31) (1.24)
Lev 0.014 0.015 0.060" 0.060 -0.013 -0.011
(0.80) (0.84) (2.22) (2.16) (-0.66) (-0.52)
Op 0.007 0.007 0.021 0.021 0.004 0.003
(0.64) (0.60) (0.92) (0.91) (0.38) (0.29)
SOE -0.016™ -0.019™ -0.017” -0.020™" -0.010 -0.012
(-2.96) (-3.42) (-2.56) (-2.91) (-1.22) (-1.44)
Age 0.005 0.006 0.008 0.009 0.007 0.007
(1.26) (1.31) (1.41) (1.56) (1.12) (1.05)
Big4 -0.006 0.005 -0.013 -0.013 0.016 0.016
(-0.64) (0.59) (-1.35) (-1.38) (1.22) (1.20)
ROA -0.167"" -0.166™" 0.290"" 0.293™ -0.403™" -0.402""
(-2.69) (-2.65) (3.33) (3.30) (-6.40) (-6.37)
Loss 0.009 0.009 -0.002 -0.004 0.001 0.000
(1.05) (0.98) (-0.17) (-0.39) (0.05) (0.03)
Year Eetiil Pl il 5 il a5 il il
Industry Eetiil Pl il 5 il a5 il il
_cons 0.055 0.046 0.143” 0.122" -0.041 -0.038
(0.99) (0.83) (2.16) (1.88) (-0.49) (-0.46)
N 872 872 433 433 439 439
R-squared 0.141 0.132 0.255 0.248 0.242 0.234

H: WSARNUE: T T T RIERIRTE 1%, 5% 10%7K°F R .
75~ HE—B o irte g R e
(—) #E—2B5Hr

FHATSCAI A, A S AR S THAIEE R 5§ TR E B IEA G, 8Nk, ACkit—»
PRUT B TR Y AT BE 7R o 11 -2 M BR PR B XX — 96 R I 520
18 HIm B ML AT BE F R

A JE AL o LR A @A N B T R TR B AT, A MPITEESCME H &, (H%
MV AR RE o m 1 B T A T 2 I E e AR, X e BE AN RN REBS A ROR AL S AT
AT S IMYA B AN TS 5), DRFE S THARSS I . Kk, FRATHUHAT EAE S 1 Imya A kS5
B I 8 R AL H UM AR BE T3R0S 5%



AN B K T AR B 2% P TEAT ML A BN AL A8 5 AR Rk ST BOR S 7 I
#140iR (Dopuch and Simunic, 1982; Dunn and Mayhew, 2004; %3 fif 04k, 2007),
S R T AR A T RS SRIR . BT RIS R TR PR AR THIEYE, AT B HER VT A
FU SRS A ol (3R AEE SO, 2007) . WHERi, ATbE K i s J
SR. FET UL, ASCUIAMEH 4T E K (Expertise) Mok E i i lE L EERE J, K
i JE A T H TV 8 A 5 o T o R 1R 08 RS T 2 S B A LI b AT RE T B 5

L5 A TAHRENASE R 0T R, S8 &L AT 58 /148 5% (Expertise>Median)
5}, Effective Al Effective2 [ REUEIR NHIIA R 2, B F 5 AT 5 1H MA@ A 2ok ot & it
JOR B T B2 W AE B LR R b AT R T R I AN B s T 2 R U O Mk AT BE 0 B 5
(Expertise<=Median) I}, Effective Il Effective2 [{] &%) % 4-0.031 £1-0.012, &3
8, RIVHG JE AT B T Jiva e A RPE S A o R TR AE DG O% R AE H I T AT R R S5 I B
B3 XS5 WU IR S AT T A RO S T AT R S R BRI R, B
SR (1) MV AT B8 77 R U855 5 2 I B A o VA 38 A 78 43 6T B U 2 ) A7 TS e

x5 BT AR RE 1 RS
(1) (2) ©)) (4)
B absDA absDA absDA absDA
Expertise>Median Expertise<=Median
Effective -0.016 -0.031™"
(-1.43) (-3.01)
Effective 2 -0.009 -0.012™
(-1.43) (-2.40)
Size -0.001 -0.001 -0.002 -0.002
(-0.35) (-0.37) (-0.50) (-0.50)
Lev 0.002 0.003 0.028 0.029
(0.08) (0.11) (1.04) (1.05)
Op 0.044™ 0.044™ -0.013 -0.015
(2.20) (2.21) (-1.13) (-1.22)
SOE -0.018™ -0.019™ -0.017" -0.020™"
(-2.18) (-2.36) (-2.31) (-2.66)
Age 0.007 0.007 0.006 0.007
(1.36) (1.39) (0.86) (0.88)
Big4 0.014 0.014 -0.012 -0.013
(1.12) (1.14) (-0.87) (-0.94)
ROA -0.184™ -0.180™ -0.125 -0.129
(-2.44) (-2.40) (-1.38) (-1.40)
Loss 0.003 0.002 0.015 0.014
(0.20) (0.19) (1.18) (1.07)
Year P P el Fs il
Industry a5 il a5 il Jz il il
_cons 0.086 0.085 0.098 0.093
(1.12) (1.11) (1.22) (1.17)
N 429 429 443 443

R-squared 0.193 0.192 0.149 0.134




H WEANUE T T O BIERE 1%, 5% 10%KTF LB,
2.8 THIT- 25 P PR S i)

HI A B T A 28 38 T DA i A B TR AT B 22 20 e s R, AT BRI 6 T i
AR SR JE AT R T AT A A SR TE SR P R R, BN N 5 % R LR ROVAE L BN
S H R TR AN S, RS AR R T ITVA B T R AR g . BT S R S
PP RS, o TR R A L EEAT S T A RAGBRAR, D TR DA I S e v
5 BR e HAM) 2 A G T 174 I8 5505 SR 7 R e A5 I, BE U A 0 o T A
REPLIBIHL BESI B2, WD BE A Rt B AN 2 0% ) B R AT 9 (Choi et al., 2012),
VRIS L5 AT TR E PRI 0 e R E A5 B OB PR AR BRI, BRATHOUAT SR
TR A e 5 o T Y IEAH DG 50 /AR W U= 7 U BE PR B RO I 1 DL T AN 25

AR BT AR I A S H P ETE S i 2 (B EE R (Distance) K &5 i1 M-%
PR, BEAGRIEK 6. MEIEZERKE, L& 1HI0-% 7 Hh 58 &8
(Distance<=Median) I}, Effective il Effective2 ] ZiBR A THIAEE, WHRE
AT T T4 38 A 250 X i 1ol 1) I T S M L S T E -2 R B I A 5 s T 2 -
Hb P PH B 452 ( Distance>Median)I, Effective il Effective2 1] & %143 7l 4-0.040 #1-0.014,
YR NS, SRR EATH UM 8 A A S # 1R I IEA Ok R E B T iHIf-%%
PR S RG (GO R o IX 150 B F S A B T H U v 38 5 R - YA E 2 A BB AR,
X P FRAEERA B T TP SRS e B B SR E IR S TR

x6 B HT- 2 Hh 2R B B R
1) (2) ©)) 4)
B absDA absDA absDA absDA
Distance>Median Distance<=Median
Effective -0.040™ -0.014
(-3.32) (-1.51)
Effective 2 -0.014™ -0.007
(-2.46) (-1.37)
Size -0.002 -0.002 0.004 0.005
(-0.55) (-0.62) (1.18) (1.24)
Lev 0.016 0.017 0.005 0.005
(0.64) (0.64) (0.23) (0.24)
Op 0.004 0.001 0.007 0.008
(0.28) (0.05) (0.47) (0.52)
SOE -0.014" -0.018™ -0.017” -0.019™
(-1.66) (-2.17) (-2.24) (-2.37)
Age 0.011 0.012" -0.000 -0.000
(1.64) (1.70) (-0.03) (-0.02)
Big4 -0.001 0.001 0.004 0.003
(-0.05) (0.06) (0.32) (0.25)
ROA -0.103 -0.104 -0.239™ -0.2377"
(-1.13) (-1.13) (-2.86) (-2.83)
Loss 0.005 0.004 0.012 0.011
(0.36) (0.32) (0.90) (0.86)

Year gl F il gl F il



Industry gl F il gl el

_cons 0.127 0.122 -0.043 -0.053
(1.63) (1.55) (-0.53) (-0.65)

N 436 436 436 436

R-squared 0.165 0.143 0.191 0.189

FE: FES PN UE: TN T T RIFRORTE 1%, 5% 10%/KF EE .

(2 itk

1. EH R R AR

BATOUR ik B8 AT BT (Meetbeat) SREE S TR, HHM L0 AT 5 (T &
T A RN o U R 5 . 225 O SOk (49 %< 4%, 2016; Huang et al., 2017),
G S R A AR TS B SR AT — BRI, T Meetbeat 5 F 1, A 0. 455 WL
75 (1 3, WA, Effective IR ZE NG, UHIRNTIIZ IR A RN

2. FEA BRI

AR SCAFAE — € 1) E LR 1) 8, BP LV AT B 0 58 = IR B T H T2 5 AT 8 vk AT 78 40 11
Ve, RN B AT RE D S LS T A S, A T HER X — BRI, FRATIE
AL (2) FyFEmE EdEd# A5 (Experience) RIS, EHTRG 6 AT 5 A & 11 IMivA) @ 2L
REHITREMFE R Hrh, SHiH45% (Experience) % T8 i1 Bit# W H ¥ (A&
ME) KBRS EL. 48R NETHE (2) 5, Effective ) REUKIREZ N, XASERAE—
EREE FHEER TREAR IR, IE T A iR ErE . Ah, R 5 S RREE— ¢
TR B A Bk FE @I . AR 5, BiEEE B RS H i RERNRR
e AT RE 775 (ExpertiseoMedian) AN 3 , 1 7E T\ EAT B /1K (Expertise<=Median)
HEE, SRS W IFIE T AR RE 77 B T e v R R, RIS L AT RE T
B THIT 2 5 HAT S UM T 78 70 VAR X — H IR B n) i 801, D SCRE T A IS 1B

3. HERR B kAR
BT A o U DR R ) A S i DR AR — SNSRI CABR g 0 i JA AR S IR E AN 78 73 R 25

BT HE A 2 T A H K XS f8 R AE o DU i A B T DT i 473 B R DR AN — B85 R (Y IEAR R
KA A RE A AR BRI A 2 7] W 5540 05 I 22 S 30 O 1 HERR KUz St i, Al
DR B B AE B A B 40 R 1402 5 D PR W I B B8 R P 2 et s o U [T A B A
B AR B R R T A SR G R T ROREAR, ISR AR A (2 55 AR
SRR T 7] 5 AR o TR S il B R i — B0 L R Al A7 R A v O i LR
M LT 2 =] AR BEIA S e e el P BRI 48— AR 58D . i iHIT-2 SR & (e it
HIBNEERE D 51T PRI, 3K ER 0 AR p il e AT w2 22 S R RS — B el T A ]
FAAE B RS, T A2 Al A B THITAE AN 7870 45 2R o FIATISE FH 3 #8806 i )i A 1
T AR S H U IR R RIAZERIER T 58 (3) 31, Effective MIRMKIREE
NG KSR E R B T SRR B, ESE T AR AR I AT S

x7 R
D ) @)
A Meetbeat absDA absDA
Effective -0.145™ -0.026™" -0.031™
(-2.11) (-3.43) (-2.48)
Size -0.001 -0.000 0.005

(-0.03) (-0.07) (1.28)



Lev 0.090 0.023 -0.014

(0.51) (1.20) (-0.53)
Op -0.034 0.002 0.021
(-0.17) (0.21) (0.82)
SOE -0.018 -0.015™ -0.018™
(-0.27) (-2.78) (-1.96)
Age 0.028 0.004 0.004
(0.54) (0.78) (0.59)
Big4 0.026 0.005 -0.018"
(0.35) (0.56) (-1.67)
ROA 0.921 -0.160™ -0.107
(1.37) (-2.44) (-1.07)
Loss -0.235" 0.008 0.008
(-1.87) (0.94) (0.43)
Experience -0.003
(-1.18)
Year el il et
Industry 5 il eyl eyl
_cons 0.241 0.073 -0.039
(0.36) (1.26) (-0.43)
N 372 803 316
R-squared 0.093 0.147 0.170

T FESAAUE: T T T RIRIRTE 1%, 5% 109%KF LR .
4. RN
(=) HHHGER S H iR
B Je AR THITVAIE A 2 A BT R AR T 1 g P AIE . IR P R E AR, X
SUIRF S RIRAT B T o TR I PR 1 AR BB AL RO 55 AR s, NI BR T A
TR, BT, ASCHERR (3) KSR RT A AR H THITVAIE A U 5 H R R R
Delay,, = B, + g Effective, , + B,Size, , + g;Lev,, + B8,0p, + B SOE,
+ﬂ6 Agei,t +ﬂ7 Big4i,t + ﬂSROA,t +ﬁ9 Lossi,t +ﬁ106r0\Nthi,t +ﬁllReCi,t (3>
+p,Inv, +BFirst, +p,Ind,  +5, DA,  +Year+Industry+e

Sob, AR BLAHEIR (Delay) FER, ST A HBOREI g B2 W00 KA
FLARPEL, B W B4 (2018), RATEMA T Ktk (Growth) . SOk & H (Rec),
IR (nv)y 55— KRR REELD) (Firs, s iH (ind) AIRESPEREE (DA
IE AP R, SRR R SH (2) AR, BN B S 4 BT 2
G MR, BTN T 7E trL AT, C I S A RO REA . AR
£8% (1) 5, Effective M9RELRE NG, BN (T b ITAEA M RER BT 7 1

(=) HTHRE BRI

T IR BE SR, DR T 5 [ B U R s AT ], o A
Mttt F 2016 SFRAIT 7 (B EEM & T TS 1504 5 ——FE 8 TR



PE B THF ) & 12 TR o SCHR T S TR FE V2 VAR R WA D0t A 3
W 55 R o T M B B I VA SR T S, S AR IR AT U AR E
G VAR T AV A . VAT R R TS TR 5 D U 5 R R UL A S SR AN (B R
CATE B 1 R A 2 U AR 308 BRI A 0 A S 5531 3 o U1 i o B 5 1) S 0 YA O
BT TOA RE NS H BV S5 AR R T A 7 R e T A, DU LTI S5 4R i K
R T A OB B TSI R (1 S AU e S I iR A VAR A R
B U RS, T BRATT T o 4R o AT DA O B B TSI T R i
BT E RIS o T ) AR R K B2 A W ) A0, T A B T 720 36 ) 0 o
%, PRI A AR 8 T8 5 o T B R A IR A R OGRS

AR P RUE 7 3 A5 R A 6 DX Bl B S T (1) 9% S XS WSS A U A I8 R U R 8
IR, AT (2) fFEemt E5|I N Post #1 Effective*Post. A1, X1 A & Eia
"], WL 2017 F1 2018, 5T A+H JEIIA ], 444 2016-2018, U Post 2§ 1,
BIH 0. R 85 (2) FIHkE T H iRk & sm, Hrh Effective*Post ) REA R %,
Wt B DG B TS I R R B R S AT H YA I8 T T B R R . v RE Y R 2
KEEH P HBUHL, ATEER TRV N A ET, B 7ERe T fiibnEz s,
FE 2 15 R I B T LA B R AT AR IR B AWAE 7 T (v 8, BT 2 oUW ml B AR
PR 0 B SRR | 3 SR ANEIIAT N DL BB A S ) N BRI B b, BT v
NN B H T B AR B 2 T 55 B ) D R 45 o TR L P 25 B A B T R T A R
BAREBERIBINIANGE ST, A0 B B v A B AR BAT .

x8 ¥ R PR
1) )
A H Delay absDA
Effective -0.044" -0.023"
(-1.65) (-3.10)
Effective*Post -0.018
(-0.75)
Post 0.002
(0.06)
Size 0.028™ 0.001
(2.01) (0.20)
Lev -0.052 0.014
(-0.46) (0.79)
SOE -0.029 -0.016™"
(-0.97) (-2.96)
Op 0.093 0.007
(1.54) (0.64)
Age -0.033 0.005
(-1.62) (1.24)
ROA -0.602" -0.165™"
(-1.87) (-2.65)
Loss -0.032 0.010
(-0.61) (1.12)

Big4 -0.002 0.006



(-0.09) (0.63)

Growth -0.031
(-1.53)
Rec 0.219"
(1.94)
Inv 0.210
(1.48)
First 0.066
(0.80)
Ind -0.389"
(-1.73)
DA 0.073
(0.50)
Year 75 1l 24l
Industry 75 1l 24l
_cons 4290 0.053
(14.74) (0.94)
N 565 872
R-squared 0.110 0.143

H: FEANUE: T T O RIERIE 1%, 5% 10%/KF LB .
I\ BFRGE R KB~

ST RN RE 08 B T R W & LT RE /) (DeFond and Zhang, 2014),

B A SR D X F TR R NS o v 45 R DG R o 5 AT o T U v e e .45 B AR B 5 10
LB TRET, VIR S IR KRR B W R R . A SC L 2013-2018
EAESTHINE S AR E A B BT A FE NI FREA, A58 HT 5 AT VA A R
R . BEAAE IR, BE R AR R, SRR T o A, R
IR SEAR A B4 1 B T o BTG AT o T TV 38 78 0 PR AR BT S5 AT o LT 1) 7 ) B0 ) R
BAREE. PR, B AF UM 7850 M VTR OC RAE TR LA
B 7 AR B T -5 7 b R P e N SN 3, AT S AT R T VA TR AT AR R I
M FEATRE AT B THIT 5 %5 7 A RAB B AR thAh, A SO R BLAT 5 AT 57 1 i RA 8@ ]
DASR T8 1280, HLORBH o T S 00 PR 90 8 AN 2 03055 T i A B U DA SE 0 o o ot 2 PRI AR A
B, ASCEHAT T — RPN, BREEREEEN. AR B AREARES, BET
XEER 3R 2 Ja AR ST ) B AR AR IR BT

IR TCRT JE AT B TR S T RN R AR, ASCITIT 7T RE Y« BRAR 7, GRSk
TSP SN AR AR B U RS TR o SR A, T H TR R
PR 2R ST o LR Ak, ASSTHIRIT FE 45 1800 T L W 554 ity O 8 A 7= B — € B R 7 8 e
H5E, $RBE oTITAE J5 AT ORI B A R T DA JE R R A o U o R e LR I 55
R, TSRS AE BT SR 7, BT e . Ok, & tHIieR 55 pi i iz
BAREN S AR S T R, SCE R DT sURETS, SETHAEROR, IR TR, 1E
5 HAE § VA A 78 3 B 32 RS DL, Ja AR 2 vH TS 55 T N 1208 1 S 46 L kA e
T R B T T BA S B0 JE A U BN 7 A I R SR AN R A R T A B AN A X TR
BRI o G ASCRIBT FLAS R T A7 15 9555 I ke 45l BZ (0 e By S 3R JR R
B REF ST ae A JAR T H vV, RN % 7 i vHidE g AR R % R
SERNRIMTARTF AL EAERE J7, M0 — A R D5 S22 et Bl A o T e, JR AT



HE ML B0 55 2 55 TS 0o o TH BRI DTN o R, R OCHE B TSI A B R I N 1 R
TS S EAEME, (BT R AR E T IMIAE XS T i TR B AR TR A EE

i

VME R KBNS RS TR L AR T GEWREE) NP RIS KRSk
PYHIT, WEHMBAE: huning@swufe. edu. cn. ASCZFIER BARRIEES (72002173) KIFH.

PR R E P R EE , 2011-2018 4E[R) AR SE 2 M F 45 BT i AR 430 3124 381, 223, 152, 222, 230,
224 1298 5%, Fob 2011 F1 2012 SE LI HE &I R ES LT RZL

B B ST RIS R R AR T A AR B, R — AN R I R O R E AT T A %K
{4 4) 388 AT DATE 45 B[] Py SEELE 7R3 8 SRR TE AN [A) B Tl 2 [ 3% .

b F AT R, 5 R AR VA BAR N R R BRI A, (BRI R A2 IR AR .
EEHZE, W H TP A RN FHE E THTE AR BT B 24N A RIE R, R IRE 1M A 1R R R AT
T, ARG C IR AT RE 2 X RERT AR A (RS 1T A A2 SER TP A%). Hik, KiEk, wi
{E#THITE SN o E S T T

° XtF PCAOB #& Hi & 1HIT = 45 A o 1) 6 6 ) 2 LA R 22 B R VO BRI R 40 S 80 T 2 7 4% 58 JR B %
A R 7 2 R it A 5 AT o T H TV iE .

® Statement on Auditing Standards (SAS) No. 7- Communications between Predecessor and Successor,
RIS [ B 1A D 36 5 2% —— BT B v AN S AT R e i

" RUE Hull and Mitchem (1987) KB, 30. 1%M)5545 A% o b 7 v F5 A B 1180 A 10 10 74 o L H U Bt o i
BN AR ERE TR, IR SRR R R . ST S AT T A Vs 45 AR
B, 02X R I8 T R

PR R AR, AR RRE 2R, BSFEAAR, BTSN EREA AN sk
G—IEEANEET”, AT H R AR R RN & P AN P LU BN, RN AL, BCE T
(W R R KN “RMES FZEI, BB, EAESENREFE R i EE A R R,
MR R B R AR A R AR AR LN LM S S, 2011 IR 312 R B AR E TAERE I
WK, (HH A 260 25504 AR 53 3 35 5 5 AT o LHIMAL S AT 5 tH M PR AR SR Rl . 2012 464 381 K Ll
HSEE AR TP, (B 277 SRR R R R AT U RS AT ORI A R R R (TR
JEAT T AR D H AR —J7 R A R E MR S AE S, BT S PR A T &9,

R 1) e R W R I R A R A AP e Bl R W i S £ e NI 1 B2 1T a9 el ok e
MR AN AR 5P T A AAE 0 ¢ S BRI B T BRI
“HMEZ BRI AR “RHMEAIE AT G K7 IR, XS A | 5T 4% #1048 58 i R A —
FOIFAEH THITEEA R TR, MR IX LR AT AR R AR I A5
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The Effectiveness of Communications between Predecessor and
Successor Auditors and Audit Quality: Evidence from China

Abstract: This study examines whether the effectiveness of communications between predecessor and
successor auditors affects audit quality. Using a sample of Chinese A-share listed companies switching
audit firms from 2013 to 2018, the results show that the effectiveness of communications between
predecessor and successor auditors is positively associated with audit quality. Such effects are more
pronounced when successor auditors are non-industry specialists or more distant from their clients,
indicating that the communication between incoming and outgoing auditors could be substituted with
auditors' competency or the communications between incumbent auditors and client firms. In addition,
we also find that the effective communication between predecessor and successor auditors is positively
related with audit efficiency, and audit report reform does not reduce the value of communication
between incoming and outgoing auditors. Our findings open up the‘black box’of audit process to a certain
extent and highlight the importance of communication between predecessor and successor auditors in
delivering high-quality audit services.

Key words: predecessor and successor auditors; communications; audit quality; audit efficiency; audit
firm switch



