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VORISR AR4E Amos FFHEBE 2 .
PR UL AE SR 19 B 1 AR 36 45 R Ak 3.

F=3 HEBANEER
giit i 7 RMSEA GFI AGFI CFI
¢E5E 2.185 0.079 0.899 0.851 0.957

ALLER], KA 155.155, HHEAN 71, £ H ML 2.185. % {H N 0.000, /N T
I FHE 0.001, FrlAdEsz B s, YONBRRAE. HSTUEREIG RS, BRIk
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() BB PR 5
£ 4 BoR T ARG RS R BRI R . 2 CR{E KT 1.96 B, Nii%
RECEIIATL, P EET T WS IV R B A B (A ES5RRTE 0.01 K
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BRI « FlZETmpibiede 0744 0.365 2.036 0.042
el -« N SaZE | 0.183 0.081 2.258 0.024
FRIRe «— BIHrae 3.373 1.377 2.45 0.014
FEGEH R « FIZR ML 1.000
A -« FIZR ML 0.284 0.021 13.482 ke
TRV 7= IS 2 2 « FIZR ML 0.789 0.062 12.707 ke
A « BFIRE 1.000
BT A 2R «— wAEE ) 0.061 0.002 31.096 b
B A « 7 RE 0.003 0 7.893 b
FRAHN B « B FIRe 0.057 0.003 16.339 b
R B s 2R « TR 0.004 0 9.762 b
AL R « AR 7 H 1.000
AN WS « NSz | 0.037 0.003 14.536 fadeid
PNENIE & «— Nz | 0.009 0.001 14.846 ks
WK SBFEE=LE « B e 1.000
X gxNitril=a « BHrRE 1.925 0.154 12.518 fadeid
JEF BN i B « B e 1.488 0.119 12.455 ks

M 4 Faf A, AR TR BUHTRE F1 A0 RS AEE, DL AT BE AR A HH 21 4
FBE IR AR P AT/ T 0.05, RUEAREAFAE R Z AR, RIFIZR T 7400 G i
TR A HH BRI 2 2 1, 3T RE R RS AR AE X R E 0 IR o 2 35 1 o U A
I AT AERE D ARAT SR RE 0 AL 52 m, AT DB GFTRE 77« XU AR SRR B A
RE S AL AR, AT TR W& . R, AT, GUFTRE . KU A&SH
ANEEANRE 7 MEARIR I P AEEI/IN T 0.05, Ui B 2% 0 A8 55 Xk 7 P A ) 47-7E B 2 1 A
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FER B E & 2
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x5 NEKEERE

A B B R A B T E
BAE «— SR L 0.611
A AR <« PRI TR 0.26
N #ZCE] « Bl RE 0.468
el « IESIB i E 0.190
R «— PSS 74 0.210
wFEe « P 0.250
i e iIES « IESIB7104 0.847
IR « GIESIB7Ld 0.855
0 7 it YA 2 « GIESIB7L0d 0.81
i3 g «— vl 0.966
B IR AR « ekl 0.964
B R «— BFIRe 0.508
AN L « B FIRe 0.790
R B a2 « B FIRe 0.592
REFER « AR AR AR 0.827
BEATE 2 « SR A A 0.881
TREHRE «— R AR HH 0.898
PERR MG R BT = L « BHTRE 0.762
R BT « BlHTEE 0.884
JERLEIN i b « BlHTEE 0.878

MR 5 AN, PRSI EDE BB THEIIE — 1 B 1 2 08), IR A IR %
KPR, Prabs LB REUGE B EOR, BRI IR B E 1 &

(=) SRS Rt

AR BA RN I QUHTRE ST XRASE A BRI RE T IR 2540 0% 22, T A2 R HL
PSSR U RiEE 1P SE i beas S A TN A VANIER 5 A I 1R SN VA ES R

*6 RERBLEEIRENBEEIN

FIZ A1k B A ENwCiEl & FIRe

AT RE .630 .000 .000 .000

Sy P 7 A 270 460 .000 .000
ekl 465 250 210 .000

fHrRE .630 .000 .000 .000

BHEERRL AT A 270 460 .000 .000
ekl .190 250 210 .000

BFrRe .000 .000 .000 .000

kR340 ARG A .000 .000 .000 .000
B FIRe 275 .000 .000 .000

GERL T REAR Y B RR IACE AR WA QRS XU ARSE A A RE 12 18] (Y
FERR A, IR R O 1 i A R ORI L. AR UL E AP AR B (AR RN EL U
ANIE] BN AT R

(1) AT QR RE N BA IR . ArEfLEiE R EON 0.630, RIFIZR AT

-8-



FABRAZ IS FEAT http://www.sinoss.net

BB BE /7 B E RN 2 0.630, 308 H e AR, AR BRI R TR 14847,
KA AT RE 1 1R 0.63 ML, B2 Hy, RIFIZR TS ERAT G Hr e 0 B e it
YEH

(2) FIZE T IEIRAT A &K . ArdEfL g1 RECH 0.270, BLEARIZ T4 XS
A 7 HH [ BN 0.27, B S AR, R AT 1L AN Ar, KUK
PRGN 0.27 N EAAL. 32K Ha, FIZETT I FECRAT XS A FH IS 0.

(3) G fE S HE RS AR . ARUELER 4 R BN 0.460, 5 W BIHT AE 156 KU A&
PHI BN 0.460, GIFTREJRESEF 1AL, RS ARFHIE I I 0.46 /NN . B2 MR
Hao ERATGHTRE 72k H RS AR R 39 0

(4) 3T 4 AR AT BHTBE RN RS AR AT AR T R RE F. QBT RE ) BB IR J1 I bRitE
R ECN 0.250(8 3215 Hs, BIGIHTRE /1 mT LA R BRI GE 7)), [RIES R T340 21005 HE
AR AEAL B A2 RECN 0.630, PR 2 17 37 A ok BB 8 700 B R B 7= Az 1 Ta) 42 348 A
0.630*0.250~=0.158, FHIHIHLEKMAZN, MEMHNERIT 1 ABA, RATE PR
TR T (a8 RE 7 4% 12)0.158 N LA .

PR 7 HE 21 2 R BE 1 OARMEAL R BN 0.210(32 328 % He,  RIRUS A& FH 5 28 Rl it 1 IEAH
3K), [FIE IR T 374k ) XU AR E AR AEAL B 42 R BN 0.270, [RIEFI 2R 17 3740 38 ik XU 7 4H
St B AEE F177 A TR RN 0.270%0.210~0.057, F BT M H & &M AZ8n, FIR M5 LAE
Tt DAL, ERAT BRI RE J 0K [ B (e Ik XU 7 HH A%3)0.057 A B4

BT AE 2 RS AR SE AR MEIL B 42 R0 0.460, RS ARFH IR AE J ks itk RECh
0.210, [RIFFIZE AT 3740 B GF B /T BB AE R ECH 0.630, [RILAIZ i gk i it GF e 71— X
6 2R FH A7 50 B R BE 07 AR I TR B 80N - 0.630%0.460%0.210~0.060, % WIFIR 1L 642
FE LA, ERATERRE SR (R4 5E T 0.060 AN AL,

(5) FIE NI HERE AT LU S AN RE JT. 454 BRI HT, IR T BAIRE 11
R HZZN N 0.158+0.057+0.060~0.275, N2 FIZ T 37405 B A g 0 1 B B2 20 0.190,
R AT BRI BE ST RN A 0.275+0.190~0.465, BRI W EIRTF 1 DEfr, 41
ITEAIfE SR ILERTE 0.465 BN L 22 S Hy, BIFRIZR T 374k 6 4R AT B R BE S0 A (e .

gx FRR, FIZEH A ] DL E B R S AT SR Re 7y, ik ReiE i (e 2k Er B 711
FETE, RS AFH PRGN, SR ERERAT IR RIGE ] .

6. LIRS EIN

FIZER BT TR RMimAIER IRk, m R TR 5
By SEBRAE I E R, XTSRRI IR, AR RAT T I — o kiR . I
MR — A E K Z R ALZ 2 B, FIARAT SRR [ 2B, a5k
%, B L NSRRI R B ph . AN R TTIAE, RAT NI SRR RE T
KR Z B S R A P A = 7% T

(1) SREBIFAE . I EREEHI TR ST 4 ST, BIFTRE A SR b 2 I
EBAR S, R G A 0 5 AR AT AR RS 2 I A AR DG, T ARAT AU AR 0 D0 15 44T 28 R R
S A, T, SRR AT RE /7R AT LURAR T 7 2R A 28 B AT BRI B 0 R AR RS ()4
ML —. WRESTRIHAE S, — AT M TR R R KEIR AR T T, T
Al ()5 Fh TR B 1 Bt HOM 45 S48, IR IR R 4k, FE T AN HARAT
AT, AR e AR SRS A T, TTTLEZS P AT DL e 45 B b s 44T il i
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AL IR AR DL e H R, Ik B R ARAT WS AR T B A RE ) H v . 5 —J51i, wldd
SOFT R i, R PR BT R RSS, AER  ImR T RIR ST, T4 TR AR AT
i A B RIE IR SR 8

(2) RN ASZAE ST WG TTRE T A R TTA, ARAT RSO XS @ e, XHRAT &
AIRE A7 7 AL TS oK, i RS A E S R A T I A 2 TR AR T o) R A8 . P, 4R
AT AT A B & ZHR RARAT XA ROTFCR . Bt e R FITHRE . mARIY
AR 2R ERAT IR S USON AT I BAR R D1 ZRRIE T ) R 5 s A e, 2 X e S i (™ A= AN
M o P AN RGTRER, il AE 0T PRI R 46 A DTORE I ) B4 7R DR LG R A DB,
ISR GEFOR B TAE , HRAT AT LA SR 1 R S A AN SR DT, — Oy E A R
R 7 S e AT AT N 5 B ARG &, DUESF I 7R s TS S A RS AT
AN NN B 8l A% P IR ™

(3) RmAIR K EHAE S . NETHTTRE AT A R AT, AR E L MRAT
g AIRE ST, 10 HL AT DOE I SEma AR AT BT E 70 A0 XS AR SR B M ARAT IO B M BE 77, RIS vy
HRAT A2 XS 8 B RE 1 BENS A R R T A R K i 52 . MARAT A ERALZUE SR, AT
LUE I B A ZAIT TR ], KR AT T 0B, AR AN R] R 6 UG PR S5 412 A8 B KT £
Jig&, TR HER E AL ARAT B S AR o AHRAEIRI A RS ) T 5, b, Wy DA A AT A T A
SRAE A AR WS, — MR AR FAE 537 A & GO B & 10 R 8 7 T R s, 53 — Mg AE A
UK EHEAT R, AT LI R i ] R ARG, BOE N BRSO L I GE R AR
“HITH T )R EIL.
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Research on the Impact of Marketization of Interest Rate on Bank Profitability
Based on SEM

XIE Chi LAl Zhen-ling

(Business School of Hunan University, Changsha, Hunan Province, 410000)
Abstract: The structural equation model (SEM) changes the disadvantage that traditional regression
analysis that multiple variables cannot be taken into account at the same time, making the calculation
and analysis process more realistic and reliable. In this paper, structural equation model is introduced
into the field of commercial bank management to investigate the impact of interest rate liberalization on

the profitability of banks. At the same time, the relationship between interest rate liberalization and
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innovation capabilities and risk-taking, as well as the role of innovation ability and risk-taking in the
impact of interest rate liberalization on profitability of banks are discussed. The results show that the
marketization of interest rate not only directly affects the profitability of banks, but also indirectly affects
the profitability of banks through innovation ability and risk-taking. At the same time, innovation
capabilities also have an impact on risk-taking. Interest rate liberalization has an indirect effect on
profitability in this path. Under the condition of interest rate liberalization, banks can enhance their

profitability by improving innovation capabilities and risk management.

Keywords: commercial bank; interest rate marketization; innovation capabilities; risk-taking; profitability
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