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FAf A AR EEALRER . —EHBU) T 32BN E 4 OB 225K Edward F. Diener
A S AR B A A Tt S o A i R S 0 AR A VR DR A 1 BT 7= A R 0 A BE AR IR 32
(IA#EA B, 2014). Ed Diener IR 7 — A TEMAMBRABA, IR T AA 104
SOARATI ARV R, ARG S SO A AT o B SEAR IR = AN [RIELIE A DG I 2H R
gy SERIBM, AN WFATRm, PLONAEAS, AR S E (Diener, 1984).
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TR, [FRS A JTOR . AERRESE B R N PEAS D #R T ANHE . I &8s (b E 25 A0S R
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fil, BAEENEREARE A T T R ESE . TR EMEEENE =T, IRl
P [ 23X S AT T R e T 0 ) B AR B SO RV BB S R, AR SOR v [ R g B
JHE (CFPS) BT ALAIEAE, J&H Ordered Probit MEAIS 7k sl B R K H A 15 5 Al E
MEEAR )R RIEAT T SHEWTFT,  FREONTE R4 7 520 i) R R 12 4
2. TEER SIS
2.1 3CEREER

PRI 8 (Easterlin Paradox) B R$EH T EMEAR BRI S AT KA 2 1)
MG (Easterlin, 1974), HJGIRK—H#5 0 FOIAE X —BEAR 0 Hgh AT & Fpda S A1) 18
] A1 R B TR AR B o SCHRONS T2 U SEAR B () RN R 34T 1 B VR IOAIE A, o) o ] £ i i@t
HAT TADBEF . A P57 I RV & 1 2 B 7, 18 7HE P BA B2 1 2 BH R R B
Wz —. REMNHERSLEMARY, BEEFEAERENAFAESARN. T, BAE
HEA BTN E BB FRFA B MAREFIK . SRR EE (2018) J& T A [ S B2 SO THI A 4
(ISR BT R, A3 s BE 77 i I3 InATh SR . 3 (2 ik X B i o s, RIEAE IR s “I s
RORE”, E— 2, KILIREAR S s 8 1) 3 2% A 2 B4 & BN, AR
TRAENE; Hoik, BEMFSENERNBUAS 522 5. 2R (2009) KRN,
7 B I T 8 S A, 3 g P BON BOA AR B U E AR PR TR E Ak X AR B, B
B A E BN . AR IR R I, IR 55 A AL X UG 355 Hh BT B AR
TR MEA MG HHARE 8 B XA 5, AHA A N LE B BOE ARARPEFE AL X JE ORI 7 2 i B3 B 5
3k f&Ja, BT EE SR SCERIT SRR U B A JE B S 3 A LRI 2l R A

s, SRR MR (2017) ZETAb b =t AR R A EE Ot S iR e, DA s A

5 X R N ARE AT p5 B TH N 2= 5 5 BB JZ W R AR AR5 A O, SCEE— A0,
FELFT  EIR T A2, DU IR EE T U E 2 DT B 2\ R IEAEIE AP T 1
XA 5 DX T A S ) 2 T BV B R TR

Fl GG AR B ——HA 5 5 EUWERR, MHRRSHE R Z, Al
T B AL T R U7 [ SRR B T o K 2 B0 B T VTAG 5 o5 P A A 32 S A 5,
A AR 1) R SRk 3 5 T A RO 5 6 FEE A i e FEE PR 5 o 3
OUT, A A TR B JE RAESAS A A BUE 2B E . 22045 (2011) it @ fg v
HESR MM 1 2K B A AT ot J B AR IR R B LR CREBN PR 2 s AT a6t 25 ), BT
Giit s A WU RO B, 42 AN R BRI A s i e B S AR 3K 1) 5 Wi A7 A 2 2%
FE gt ZRBEINAT R AU AR 58 22 Bt (K K B3 BES (2 5 48 e J B IR SR A R, T X e
A N B AN =L B T e AR IR A W3 52 SRS (2015) MAFST
FE RS 28 A s T e R 3 W S A R ) i 3 1 1) S i i T s 1) B 7 R R I 2 SR A
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Feng Hu (2013) [FIFFHET CGSS2006 M%#s, FEFH] 7 AN NFFIEAL & FKEFHIEAL S
R RS, KILE A 55N N R SEAR R 32 AR B A 35 R s, 17 FL7E
HBE— D R AR SEAR R, R E A R A7 25 W S AR ST 1E MR . SR BE & 4T 1)
SRR 1) R S BEIE SR A3 A v, R BRI AR PR I R, AT 75 2 T SE R TS R, SR
SR b ATR W A IR 25 RS A U RN TN AR IR X RTA W AT A2 , Honghao Ren et
al. (2016) FJFHMIAVCHEAS 5 (PSM) = H|VE¥EAZ & (confounding variables) FF5ZN,
13 B — M FH Y Ordered Probit B¢ OLS i1 /7258 AR M il SE &5 5L . 2T CGSS2010
BRI SHIE SRR, 5k — B2 B A 55 R AR B A B s, Rl
ATl 73X — 52 RERE, RN R IS RSN I T 5 RAR G, % i &S AT NIk 71 e B
Fe VAT xS AR R B )y % . Zhiming Cheng et al. (2016) % CHFS2011
Kl , RINGEATR 7= BOR 8P AT 5 2R 32 00 A JE 5 A O, (B R A
WRUIEIL, B 56 A= BUE 5 IR0 i T30 20 =B 30 43 P2 AU b5 R s vy /0 B P AU E
B [ RIS RIS AL AAE b SEgont 2 AR R 1 g 3 AN R, T HARERE . DURCAG T
MRS PERT IO A AT IR ST 45 R — 8. AR (2019) T8I 7R RH T AL T EAT I K U A A
TR AE, BF TS H 0 T KM R EEER, W) LEAALE . BSWRBLLE VAT 55 2 B A AL
Xof A2 W AR BRI R o F SR I SR BT A S W AR TR 1 R RN A s« &BrE
AN AT 55 2R B 5, 2 AR B 1A & 28 B ST I R T R EERI R, R HGR T HoAh A
PRI 2 G B ARRAE A4S B A A5
2.2 Bigoth

SCH IR ) SEAR B R SO N N TR SR BRI RV, e MR T LR E B A
RGO B SR TERRAELE AT, AR B TAMESRIN . A A bRitE. 35 il
BORAER RS AR BB R LB HAWBUSARIR, $06 T4 ST A U
BHAE T AR VPG BN ATAE BRI T —FRERY, REUZFENETRS) e
BN IR IE 2 — 2 e R B E OB PR

BT [ F S 1 520, WA W U R IBE A b B T R R s M i B s A s T 4
(IZ0 s, JEEENE C A BN E RIBEE « 7. Z8@E5H 7 AL 8 (local public
goods I Be, A5 i 52 bR bR 1 3T A SL S5 R 23 (8] e B (Y D R (B %, 2014) .
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1A W SEAR R, DRI AR ST A s B SO0 v ] 48 e IR ) = W SE A SRR A FE AR 1) I )
M. KT EHAEESEREREZAEARNERIER, ETSCRBUE T, A SCAg R ED
¥

B, B RN E R AR, TR E RS ORI AR A e
7RG I BRIt R 1 55 30 IR AME DL R 2B, RS & K NS AN o B b o R 50 2 S L
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Fk, b EraE B | st tify, AR TR s AR S W T R 51 71, XA
XTI e ) R IU N R 2 o BT s B A AR A LI A At 4 R 23 BE O W B T
B, BT SELE, TEAE AT £ R IR BOREE R Lk, 2
A5 7 BN NEUZK R B RE I A B K 2R bR, E b5 7 AU M5 S,
T HL 3 2 25 i 50 5 H AL () 75 5 5 RAE, BRIk B A F J5 1R 7] fg a2 — Fh b A7 7
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SHERIRHIE, AR L B — M IS (ARSI 2R, 2005). ZR it (2013,
2016, 2017) MIRFIFIFLLN], SHORUL, 8 TR EAN RS T+ (b ir, 55 i+
REMEER, PWEEMB w4 M EE ML (Competitive Saving Motive). HiXl 34 (Mating
competition) IR AATTIE KRBT RN 51 143 B G U AE I A AL S AR AE, T AETE I T
P B R AT PR I SR I B D A

F=, BAH B ERIEME T U S RNE HT 5 — R R SR B IR AL X
MG v Re S SHEDORANE B, AT 7 A R T 1 v AR v R R AR R B N R 452 Y
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Ny SR D5 TR IR I G5 i A7, X3 (A 7R R Al A PR s AT B 22 e DA A B
FEX I i b T LR B R AR E M2 208 M BRI E BRAEIR R A BB T
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W NTREAAR B AN [ X 5k (] AT 22 57
3. BREEESEERNEIESHT
3.1 BiEkiIEE L EiRE

AR 43 7 B B A2 [ R BE B BE A (China Family Panel Studies, CFPS) ,
ZA E MR IR A0 B b RS B SR A O (ISSS) JFESLtE, F 2010
EY AR A E 25 NME I IERIF R LM A, HHAE 2012 45, 2014 £ 2016 4 HIHFE T 48
— B =R AR . CPPS IBIAMA . FEEAGLIX =AW REARE, DU Ty 5 7
HLIE U i) R O SN F B A E . AR R TR E A IR SIS LM A
(i BRIXD , B AN/ RS KR A, DU LB, &
R KRV REER RGN MEER. BE. B, & ADT#. Had
AT (WA, 2014) .

KSR AL B —— 8 R F AR B2 — A B R P AR &, AR i 45 g 1) 7 <
sk, BOARNEIVERER 22487 7 3HMTE X, BB “IRATEAR” 2 “EAEE” frid
HN1-5,

AR SC RS F ) O B AR AR O R IR A IR L, AR 10 4 o D ) A R

AMERTA 7 AT 8 S A 0 KA BUE SCh L, HA S G E SN0, BLHE A FLE |
BRAEDS . MUAERIR &S SRIBA ARG 5. REWE AR EE A EENEE.
N T Sy T AR AR B A AR B AR SR IR AR B, ARSI N AR R AL “Abe
HAL” AR R 2 AR R AR, R B A R i R A
JE R AL 2 M« Rl N B B 22 A TR T A L SE ARG, I e Ui Bl ) T “ IS TE A
MR HAL 2 7, Ui I IR TUN 1-500 /0 E, AREBMREEIR S5 M ER, 130K
SEAEA 2 B AL, SIIFRIRAATEA 2 (e AL 15 R g Ui ) T “ AR
BT AR /N XA B I, ARE 4 U7 2[RI B IR TR “ AR A BT I “ARH A RIS 7 8 X
NEUE 150 WU BTN 1 1 S B /N X R e i il A, AR (B8 (R UM, “ 1R
7B AR BUE N5,

o i AR B IR, A O SRS A —3, BB TN N2 s g xR
JE R TR A B o SRR 2 THT P ARFAE AR B R N S . A N R T4 AR A e 4
SN HIFIRN KT SRR ZHEER . BUATIS. (ORI L USWRGL . XN i
J& RSN 1 B SR EE E S, AERTUSC N K ST AR 4 7] o ) < A8 R AN NMRONAEAS b g 17
PR (1B R T “IRME” B “ARm” BUE N1-5. {eFRRGURYE 735 i @ “ s E &
g RERBL LT 7 52 3, M “AMERE” o M7 . CLREEERET . IR R “JRE (g
FE” ARUKGE SCN1-50 BSURAR BURR A 1] 46w ] B335 ) 45 S il AR A /2 2 7 8 X, R A
FIFEJEE SN “RUS” , BIEEREAR R, HARRARME (EE) « B, BUATIh “ &
s e, <=7 WESChHL,  “/7 NE XN,
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SEARBOE — MRSz SR G AR R, ARTFL T IO AR AL B RSEAR O 1
2 5 M HE (Ordered data). ¥ WITEA, H— A A ELACE, W7 mAR E
SERSLIENYT, B AR AN R AR NAEHERS, SRAIZ T Logi t #AUBY Probi t BIALREAT [T,
AR EFRHIA FF Probit BABBETIRH . A SCIEARRIBE T -

Happiness;, = a;, + f;Homeownership; + uX; + &, (1)«

—WRAE Happiness,, . I\ “MRAZEE" 2] “FEe32487 20 E 1-5;

—— KR EHomeownership,,.. “HAMEE” WE 1, “dEAHEMHE” WIE 0;

— PRI RN, o BIEME. FR R N BRI 2
HHFER. SR BRI BRI, BOATHH . FEREL
HABRRMA ST INE 4.1 For

*1 EEmARGT

A BIME Bt 7 /ME PN}
S Ik 3.641114  1.03707 1 5
HAEMRE (1=2) 0.830589  0.375137 0 1
RN G BUED 10. 04214  0.859979  3.688879  14.53416
FEXFHA K 2.433375  0.967086 1 5
RS 47.69068  17.20522 15 96
SRS )T 2570. 387  1699. 232 225 9216
PR (1=54) 0.51003 0. 4999 0 1
24 (1==2) 0.779811  0.414398 0 1
B (1=2) 0.02843  0.166208 0 1
LM (1=/=) 0.056285  0.230484 0 1
g FREAR T 2.810501  3.306790 1 5
ZIAEAEE IR 10. 35956 4.513907 0 22
K REFNAEL 3.709254  1.787798 1 14
HILaE i (1=02) 0.1659  0.372012 0 1
Paweag LA 2.727766  1.013153 1 5
FEE RN K 3.371373 0. 592607 1 5
LA 3.218754  0.64002 1 5
fE A E Lk 24. 512 591. 00 -1 31249

3.3 BAEEBXEMERBRSIA SAFEAREYI 4

FRAE Ve RS, AR A% A E S B T T R REAR B AT ST . & 2
I3 AR 7 AN A T B IR M ) TR [ 2582 RN A 7 Togistic A probit SEUES;
M ENHF LS5 S . Probit ARSI Logit MY A) 32 B2 | 7E T REHLIR Z T2 5 M IES 2
1, SIASCHER—E, Wk S SR B HET Ordered Probit BIAUEIH. 2R
BARN “AAERE” BUERE. NEDAGE P LIEE, MR “Aa457 iR
B oNIE, JEHARR R . XU, P04 B A 055 Reie B IR T RATI S R 22 AR K
o

FEAN NS FBEREAE 5T, A N AN 5 AR KT B = W SE A 34l 2 2 A IE
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[EIFE, I HARE “HTON” BIREIEER, XA —E R bR 1Al “ A SEm A
B b EfR S, R G SEAR AT S R, A T ook, T TR S AR B
A AR APRES, RV BT R EE . ARSI E R il ” X e a
RFE AT, RN R R SRR 7 W I IR IR, IR W AR R S AR
MR PLE UM, BEEFRNIER, JERERREHECERR, X TERANMEZEN,
TR NS AN SEAR ;OB BER DL AL B AT R BRI, B A RREXT SEAR A 6 2 25 1 IR
[EIFEIR; SMASIRAR DL AR B A A T RBONZRW], A T ARSI, C4F. BISAREEH AL
Vi AR R 1R A FRO R T REOv 0, XA RS
ARERERTIVE RS Hoh, 507 X SmEba B ML m, BUaim
NS G B2 5 (0 SR KT 8 2 v HAR BRI 3 A 32 053 KR AER A2

B, FERS E RSERRER R DB B E I A K R
*2 BRERSHEER=RRE: £XE)A

% %

BEREHZE & E XU [ )3 Ordered Logit Ordered Probit
0.0651™ 0.1268™ 0.0702™
House ownership
(0.0208) (0.0507) (0.0340)
0.1059™ 0.1940™ 0.1145™
Income
(0.0145) (0.0284) (0.0165)
0.2851™ 0.5680™ 0.3231"
Income_re
(0.0120) (0.0251) (0.0141)
-0.0108™ -0.0219™ -0.0125™
Age
(0.0010) (0.0020) (0.0012)
0.0123™ 0.00001™ 0.0143™
age_square
(0.0046) (0.0091) (0.0053)
-0.1438™ -0.2957" -0.1630™
Gender
(0.0230) (0.0447) (0.0260)
-0.0365 -0.0713 -0.0433
Married
(0.0430) (0.0821) (0.0481)
-0.3598™ -0.6940™ -0.3845™
Divorced
(0.0771) (0.1514) (0.0868)
-0.0520 -0.0761 -0.0589
partner_dead
(0.0681) (0.1328) (0.0772)
0.1938™ 0.3947" 0.2225"
Health
(0.0106) (0.0216) (0.0122)
-0.0187" -0.0400™ -0.0233™
Education
(0.0032) (0.0062) (0.0036)
) 0.0166™ 0.0295™ 0.0183™
Famsize
(0.0068) (0.0134) (0.0078)

Cpcmember 0.1275™ 0.2472™ 0.1422™
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(0.0311) (0.0591) (0.0353)
Number of obs 7348 7348 7348

F: ESABEREIRE, w6k, ok *DFIFRINTE 1%, S%F 105G T EX LEE, T&RE
3.4 BAEERXEMNEREF I FIH KIERI
4IRS (2004) Hl Hayes et al. (2009) Kyt /v BUSL 7 1%, #4038 A 2 RiASE
RURFEAREF 70 =T oG, KRR EXEA QR EHRTRIH, Rk, BhNZEM,
(UL Ak S BN BONI 22 4280 WA B AR BT IR H s ffim, g DRI AR 5 ) I xof B | 32
B ARERATIRNH . 27k A O 2SR T KN GlSEE HEIE, 2014; VE
%, 2015; BIHM. FRZ, 2016) o AL 3IAF TR
Happiness;; = a;; + fiHouseownership; + uX; + € (1)
M;; = a;; + yHouseownershipy, + 6X; + € (2)
Happiness;, = a;; + B,Houseownership; + OMy + wX; + & (3) ©

FRAE BT SCRIBRAR ML 238, G A D0 IR S A SR 5 el 200 (] 422 Fh — 28 5 5 A
ERIARAT AR S AR ERER —ANEER SR, £ EES T, A5 MK EERM
SR E R, BV EALE A A R A S A B A AR ERE e
ST, tAELA R RO SRAH 2 A S Bl BORT 22 48R o LGS T 3 Hb IR AR RN DN 4 B e ) e 22
(22 A BRI S RN, A BUR AL AT

[FIFE, T Ordered Probit HE%Y, i HAG M55 5 T W SEAR R IA] ¢ 5 B FEMAALA] 1 45
RN 3 Fivn o KA A RS (1 AR S, K A% 0 B AR R R AR B0 N [ ) A5 2
J& > B ORRR AR B AR AR B G T4 R B R T E, B OMRAR &1 R H R ECR B,
M AAEAERS 73 T AN, B rh AR B R A% O R AL S A R BRI 2 — . K 2
S 3 FlEaR T TR TR R 2 1 2, R 3 METRAIMIMKI e T3 2 f3 2B, A
kA, R 3ME 1R (2 MER, yEFRTE, WIHAREBAMH L
K= AR R R, R 3 M5 2 FIRGR (3 MER, BIHRHE, (0.0493)
AR PP AR B R B HES, (0.0702) AHEL, 8> THERE 20%, IXENE T #E 4 Mol (1)
P A S A S R R AR B — A BN BRI, SEIRTI 8. R 3MIEH 3
FIRIJTRE (2) WMEER, yRBFERTE, WHAREAAERSHESBANX —h SR ER
SO, R 3E 4 FIRITIRE (3D ML, BIHREB, (0.0427) /N T REAERAL 13 3 1
REATHER, (0.0702) , XEME [ 4L R NIRIHE &2 B A A5 5 e R As K — A
LN I HAERX — PR, B AR T By AR B R T A 2 Hu 7 i 5E e, AL
SR A RO SEAELE, T LG AL ST (R A ORI BE K . 3R 3 WK SR 5 4RI,
HAEAG S BERSERNZEEK, 58 6 IR OMRAL R R 5B, AL T 5L [
E S THER, , XA fE R B A RO 2l $2 s R 22 A BOR $2 T 32 WL SR AR
I8, B H A RS R A AT BR
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*3 BREEFSWERRERZE: milH

g LV MBI LRk
ownership 0.0892™ 0.0493™ 0.1643™ 0.0427™ 0.0434™ 0.0700™
(0.0326) (0.0142) (0.0345) (0.0210) (0.0210) (0.0234)
0.0251" 0.1140™ 0.0915™ 0.1315™ 0.0397™ 0.1107"
ncome (0.0118) (00166)  (00167)  (0.0166)  (0.0166) (0.0165)
Income_re 0.6139™ 01747 0.0840™ 0.3151™ 0.1105™ 0.3120™
(0.0149) (0.0159) (0.0138) (0.0142) (0.0138) (0.0142)
Age -0.0147" -0.0091™ -0.0123™ -0.0120™ -0.0030™ -0.0122™
(0.0012) (0.0012) (0.0012) (0.0012) (0.0011) (0.0012)
age_square 0.0174™ 0.01029™ 0.0143™ 0.0137" 0.0032" 0.0139™
(0.0053) (0.0053) (0.0053) (0.0053) (0.0016) (0.0053)
Gender -0.1624™ -0.1279™ -0.0710™ -0.1532™ 0.0192 -0.1678™
(0.0265) (0.0262) (0.0263) (0.0261) (0.0166) (0.0261)
Married -0.0235 -0.0383 -0.0852 -0.0301 -0.0381 - 0.0386
(0.0496) (0.04841) (0.0490) (0.0482) (0.0492) (0.0482)
divorced -0.2802™ -0.3281" -0.1933" -0.3538™ 0.0343 -0.3931™
(0.0899) (0.0873) (0.0880) (0.0870) (0.0166) (0.0869)
par_dead -0.0585 -0.0455 -0.1428" -0.0357 0.0251 -0.0623
(0.0784) (0.0778) (0.0782) (0.0773) (0.0779) (0.0773)
health 0.0975™ 0.2052™ 0.1292™ 0.2049™ 0.1185™ 0.2099™
(0.0122) (0.0566) (0.0122) (0.0123) (0.0122) (0.0123)
Education -0.0021 -0.0231™ -0.0124™ -0.0219™ 0.0049 -0.0245™
(0.0036) (0.0037) (0.0036) (0.0036) (0.0036) (0.0036)
Famsize 0.0314™ 0.0112° 0.0155" 0.0159" 0.3210™ 0.0223™
(0.0078) (0.0068) (0.0079) (0.0078) (0.0166) (0.0078)
Cpcmember 0.1610™ 0.1048™ 0.1381™ 0.1214™ 0.1162™ 0.1312™
(0.0356) (0.0355) (0.0357) (0.0354) (0.0355) (0.0354)
Socistatus 0.3284™
(0.0151)
Belonging 0.2265™
(0.0157)
Safety 0.1662™
(0.0149)
Num of obs 7336 7336 7347 7347 7345 7345

LA, AR REE (ST RERTA R B A 5 IR ] A B R AT e A (0 B A e

B, (EREHBIICR SR, KA M E LT RIES, E (5005 R R
PR B E AR R E Vi, SO 4 o RS 0, T EL
A/ TR, SRR BT 7 5 T B L 58 0 .2 5285 A 3 DL ARG
ASCHE S BT BRI 7 2 75 25
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Happiness;, = a; + p(Houseownershipy * 1) + Houseownershipy, + uXy + € (4)

1 WOE SCONAE S I 4 BT -5 0 SRR (EAR EE R R EE B3k o T B Rl i 5 7 Je 1k
FEAE, W ER I E EBkR B R, &R B ES SR ERENIRET, SER I ELE
R BURE ROV, ERIE BA ) RS BEEARBN T FE o 14 205 BE B0 IR T
B HAZ R RS & KA T 73— A B AR R, AR A oI N SS L. PRIk, G R g
JEYEAFAE IS4 2E B H ouseownership,, * r, N REN 53 7T F HNIEH

R AT 3IRER IR R M p AR, MR RYEFA R . ASOS LET 22 7
B, BEEARDAZ B THA. F2EEE (ARl -EaEEEMNEER) THA,
F N BRI REAT BT BUHERE, ARRIA 2 EBE R ERIERIFZEER,
W= e S T i B WL AR SR T R AN B3, X518 W BRI A2 H R Ay
BE— DT TT . SRTIXEPAIERT, EA R0 T RSEAR B0 £ 2 A T B AP RENS il
BUR R R —ME M L 2L, MARED P R E

x4 BEERSHERRERRE: BN

RIE £ FEE

Houseownership*r 0.00011 0.0003 0.00012
(0.00015) (0.0006) (0.00015)

Houseownership 0.1291™ 0.1547" 0.0925™
(0.0532) (0.0611) (0.0258)

(0.0167) (0.0355) (0.0196)

Income_re 0.3230™ 0.3262™ 0.3206™
(0.0142) (0.0291) (0.0163)
Age -0.0127" -0.0444™ -0.0127"
(0.0012) (0.0118) (0.0013)

age_square 0.0146™ 0.0006™ 0.0153"
(0.0053) (0.0012) (0.0064)
Gender -0.1619™ -0.1200™ -0.1752™
(0.0261) (0.0512) (0.0304)

Married -0.0420 0.2416™ -0.0514
(0.0483) (0.1106) (0.0555)
divorced -0.3906™ -0.1234 -0.4045™
(0.0875) (0.2064) (0.0979)

partner_dead -0.0651 -0.0948 -0.0394
(0.0774) (0.1684) (0.0877)

health 0.2242™ 0.2386™ 0.2195™
(0.0123) (0.0244) (0.01427)
Education -0.0231™ -0.0247" -0.0222™
(0.0036) (0.0077) (0.0041)

Famsize 0.0217" 0.0467" 0.0088
(0.0077) (0.0147) (0.0093)
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Cpcmember 0.1359™ 0.1661" 0.1181™
(0.0355) (0.0668) (0.0420)
Number of obs 7285 1896 5389

3.4 BRMEBRMEMNFEREEMAI ST HFAEYT

NE— D IRIT B A AR 5 IR RESEAR G IR 57 B, A R S AR R A AN TR b
BEATRI 7Y, DRSS 3.

BRI BAEHFBERNT BN, 5 =8 LU R RN E R IR0 55—
BEWMANESR, ASORYE A A EENBEBEAD M WELU L. 2 EES (B
A —BEAHEMEAEBAER) « &5 P 1A 2 ZIKEREE R, ML T2 EAR
JE R W 2B LR R B AR E REERPEREEE R, X2l E8H
55 JE R D B A, E AR th A NS & AL ) RAE

5 FE B v [ 25 DRI R ZE B 24 22K, A 5 58 A s 0T RS A RS T ) DXk
A1 ZZ 5% o ARG R G/ i Xl 7 b, Kbt by RE B @, 1095 AR,
R LR AN R AN T SONARERILIX, AR AL e AR RS, a iRk i X 38
gt ONTPIU X . 3 5 FER 3 N1 4 FI K RV S5 SR, AR T ARERHLIX, A A
D3 E RE VB EAA ST, B A AT T H S BT O . Z T X
SRZE G R ™ AN I IBIR G PS IXPR 22 5 AR R RE AN RV o S5 2R b X B .
6, PRt e e e X RO -9 B A (R 5 W O UR, = A B A D T2 Ak
T E K .

*5 BRERSHEER=RE: ARG (=)

BEEFRHE X 15

EZ= " KRED AR
Houseownership 0.1687" 0.0682™ 0.0796™ 0.0953™
(0.0692) (0.0292) (0.0251) (0.0313)
Income 0.1261™ 0.1061™ 0.1123™ 0.1110™
(0.0348) (0.0195) (0.0271) (0.0221)
Income_re 0.3307™" 0.3204™ 0.3136™ 0.3211™
(0.0291) (0.0163) (0.0226) (0.0182)
Age 0.0465™ 0.0125™ 0.0136™ 0.0354™
(0.0118) (0.0013) (0.0019) (0.0069)
age_square 0.0006™ -0.0147" -0.0159" 0.0005™
(0.0001) (0.0060) (0.0083) (0.00007)
Gender -0.1263" -0.1756™ -0.1496™ -0.1784™
(0.0515) (0.0304) (0.0412) (0.0335)
Married 0.2596" -0.0535 -0.0742 0.1917"
(0.1107) (0.0554) (0.0760) (0.0687)
Divorced -0.0819 -0.4010™ -0.2054 -0.2211"
(0.2029) (0.0974) (0.1497) (0.1126)
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partner_dead -0.0535 -0.0399 -0.0191 0.0131
(0.1675) (0.0875) (0.1244) (0.0992)
Health 0.9745™ 0.8804™ 0.9480™ 0.8669™
(0.1116) (0.0653) (0.0930) (0.0704)
Education -0.0229™ -0.0230™ -0.0161™" -0.0249™
(0.0078) (0.0041) (0.0057) (0.0048)
Famsize 0.0413™ 0.0056 0.0054 0.0220"
(0.0151) (0.0094) (0.0126) (0.0099)
Cpcmember 0.1729™ 0.1248™ 0.0811 0.1630™
(0.0666) (0.0419) (0.0578) (0.0446)

Number of obs 1915 5433 2942 4465

W AT B A AR AR A AN 2 i _E vl BE A AN R, ASOIRFE P T A
R AR 7> FHEAS, DLCEAN R AR B 55 B A DO Jo B SEAR KK 52 Ak 6 (19 [1]
RS R, AEARRFPERFNOKT B, B E AR 25 A 5 1
A2 FUR], EALF L B2 INE BB A ESS, KB N ER B A ER
SN o IX VRS M B A 2 AT AR AR AR 5%, RN MR A (Dl R
MR AR K. 55 3 2 5 FUNIERET, XTSRRI EAR R UG B A 1 55 X0 =248 R
SEMARECR, IXR] BE S R Y B A B AN OB AR R AR R ) 22 001, LA P PR
B, BRI R R ARISON AR B B (R AT 50 5 va i RSB 10 S A oAy W S R P R 2
R

* o6 BREFSHERRERRE: SHEAMIT (2

L3l N
5 S = i 1K
Houseownership 00486 01103 00454 00501 00834

(0.0177) (0.0486) (0.0111) (0.0143) (0.0204)
Income 01371 00938
(0.0236) (0.0235)
Income_re 03671 02776
(0.0202) (0.0199)
Age 00144 -00333° 00283 00148 00125
(0.0016) (0.0076) (0.0174) (0.0017) (0.0018)
age_square -00173" 00004~  -000017  -00177  -00141
(0.0072)  (0.00007)  (0.00016)  (0.0080) (0.0081)
Gender -0.0895  -0.1443  -0.1912
(0.0446) (0.0397) (0.0373)
Married -0.1304 02364  -01814 01265  -0.1422"
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(0.0654)  (0.0786)  (0.2233)  (0.0722)  (0.0697)
Divorced 03767 -017477 -0.21316  -00608  -0.6723
(0.1207)  (0.0313)  (0.3466)  (0.1434)  (0.1185)

partner_dead -01216 00972 -06594 0.1657 -0.1374
(0.1316)  (0.1034)  (0.2843)  (0.1237)  (0.1091)

Health 09009 08885 06338 08567 09723
(0.0776)  (0.0824)  (0.2061)  (0.0883)  (0.0801)

Education 002204 -002113°  -0.0202°  -00190 -0.0111"
(0.0053)  (0.0051)  (0.0011)  (0.0053) (0.0052)

Famsize 0.0211° 00127 -0.0333 -0.0238 0.0158
(0.0109)  (0.0012)  (0.0238)  (0.0117)  (0.0091)

Cpcmember 01566 0.0906 01380 01476 01597

(0.0437) (0.0417) (0.0703) (0.0504) (0.0574)
Number of obs 3774 3574 670 3240 3438

3.5 fRf@Eein

N T PRIE B E5 R RS, Al S e A Sl A0 % s ok AT AR iR VA 06

BT R R R A P E AR KD EFE S BdE OB R (P EGE 2
PHE (CGSS) ) TiH o MWL AR REZORUL, AR AR PE U 32 2R B X H Al
AR MAKAETE RIS . CRPS i) rh x5 kAT “ o B QARSI SR
B E CARRBVE AR B, XA R [ R R AR SR AR AR B B
e

BT (D, AT IRERMS R R 7 FR.  BIRFRAEVERIE I 45 R S iR
FEAERIR 45 R — B0 Bt | R SOLYE RS A TEAS 2ISAIE, B A A D 0 AR B A S A4 JRK
AL 225 R IE RS2

R OREMKRE. BREASERTE

CGSS2015 HEEHREE MARKEOERE

House ownership 0.1526™ 0.0480™ 0.0239™
(0.0346) (0.0140) (0.0017)

Income 0.1160™ 0.0564™ 0.0302™
(0.0130) (0.0168) (0.0115)

Income_re 0.3236™ 0.2233™ 0.3128™
(0.0141) (0.0142) (0.0114)

Age -0.0090 -0.0018 -0.0024
(0.0062) (0.0011) (0.0039)

Age_square 0.00027 0.0025 0.0193™
(0.00006) (0.0053) (0.0064)
Gender -0.1532™ -0.1156™ -0.1018™
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(0.0274) (0.0264) (0.0539)
Married 0.2160™ -0.0100" -0.0191
(0.0618) (0.0494) (0.0655)

Divorced -0.2050™ -0.2605™ -0.3165™
(0.1000) (0.0881) (0.1052)

partner_dead 0.0045™ -0.2288™ -0. 12377
(0.0875) (0.0781) (0.0513)

Health 0.1651™ 0.2832™ 0.5129™
(0.0762) (0.0125) (0.0237)

Education 0.0961™ -0.0144™ -0.0211™
(0.0382) (0.0036) (0.0010)

Famsize 0.0414™ 0.0085™ 0.0074™
(0.0121) (0.0079) (0.0019)

Cpcmember 0.0102 0.0137 0.1406™
(0.0271) (0.0358) (0.0251)

Number of obs 8851 7339 7442

4. ZEip

FETARE CFPS BIEMHE, BONRGHHELE | B A M 5 RGO IR BRI SE AR B S
TEFNLA . A SO ) R 4518 0 R -

B, BT A SCEERA 24T, A SN 55 = DO J& R SEARIRE W3 R m 52
Wi, FCSZ MLy B AR N A B R S i 2 IR R R 2 kN, 35
FIT A B 2 4 2 b 57 0 R T 1) B B RAIE

B, STURSTSE R BN, H B E BT R IR 0 T SEAR B R I A R,
TR IS R A IR AT o FE T A RSB (R M I, A A3 s X e A B 1) 5
W ML) A 0 v P Ak e AT, R 2 Ik 2 I R R, T v PR 22 A B ) Je R A R v 1) 3 R S A Jek
Hifhe MeAh, BAMES T R E AR AR E . [, A RS
REEER . BONFIAN R XIRIB A6 B AR, Lot B3P 5 N 5 A o) S B R 5
T P 50 X S BRSSP 2 A 7 S M X B, S NG T B AR L A
3 o) J B SE AR R B2 B R

B Ja s ASCHWRBGES X: BUMET IR IS AL ORBs 3 b5 R R, RO Ty
B2 o8 JE RAREA AU B AR, S “HEAE” BERR R8s« ma
Frr=”, AR FH A, DL G 2 JE R AR TR R, M4 & B ) A R IR 15K
[FI 25 S 2 3 A R AR, BURER R BT AN 5RLES i B AR I, B 2
B A 22 A A A 2 N OGS e B SE AR B B s e, S 35 R 55 A3 5 28 A b 15 it A i AR 2 HE il
% WIR/NX S FEXBE S, DUR A Ret b S S B A n 2 2R, W8 H A
55 IR A G AE——A A A E o BRI Lo e b X R A AR SN B AR 1
HAEG A, DASE A o R SEAR B S R otk, BRSSO, 2489t
Z&, ANFEETTRE N B R R A AR O A R
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The Research on the House Ownership’s Impact on the Happiness of

Chinese Urban Residents

Jia Tianshu  Liu Huihuang

(School of Economics and Trade, Hunan University, Changsha Hunan ,410006)

Abstract: After the tremendous improvement and development of material life brought about by the
reform and opening up for forty years, the pursuit of happiness among Chinese residents today is
extremely strong. Among the many factors that affect the happiness of Chinese urban residents,
self-owned housing occupies a unique and important position. Own housing is a physical residence, a
manifestation of property, and an emotional carrier of Chinese families. This paper summarizes the
existing literature, and on the basis of summarizing relevant theories, analyzes the theoretical
mechanism of the self-owned housing effect on the subjective well-being of Chinese urban residents.
Based on the data of CFPS, an ordered Probit model and mediation effect model were established to
explore the relationship between self-owned housing and residents' happiness and its internal logic, and
to further explain the happiness of residents in their own houses through sample-sample regression
analysis. The heterogeneity of the impact. The study shows that self-owned housing has a significant
positive impact on the subjective well-being of Chinese urban residents; the analysis of the mechanism
of action shows that the improvement of social status, security and social integration is the important
impact channels of self-owned housing on happiness; The impact of self-owned housing varies between
regions, genders and income groups.

Keywords: House ownership; Happiness; Ordered Probit model; Mediation effect
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