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Study on Market Efficiency of China’s Carbon-Trading Market Based
Fractal Theory

PENG Huifeng
(Business School of Hunan University, Changsha / Hunan, 410082)

Abstract: Because China has emerged as the largest greenhouse gas(GHG) emitter, to accelerate the
pace of GHG emission reduction in China is important to the success of addressing climate
change.Carbon trading is a key instrument in the mitigation of climate change.Carbon emission trading
plays a role in emission-reduction strategy,so it's necessary to study the market efficiency of carbon
trading market.This paper exploers the market efficiency of China’s carbon-trade market based fractal
theory,and the result show that China carbon market dosen’t reach the stage of weak market efficiency
until now.

Keywords: carbon trading market,fractal theory,market efficiency
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