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Discrimination and Expansion of Insurance Company Governance Concept: Based on
the Perspective of China’s Practice
Hao Chen®?, Cui Guangyao®
(1. China Academy of Corporate Governance, Nankai University, Tianjin 300071;
2. Business School, Nankai University, Tianjin 300071)

Abstract: With Berle and Means opened the door to corporate governance issues in 1932, the
specific type of company or organization's governance problem has been an important research area. As
an important component of non-bank financial institutions, insurance companies and their governance
have become more and more important. This paper defines the connotation of insurance company
governance and points out that insurance company governance is not the general corporate governance
theory in the insurance company application. The operation specificity is the logic starting point of
insurance company governance, and the governance specificity is the main line of insurance corporate
governance; Insurance company governance has broad and narrow sense. On the basis of these,
combined with the practice of China's insurance industry, this paper expands the insurance company
governance at the micro level to the insurance institution governance at the meso level and the insurance
industry governance at the macro level, and analyses these concepts from the governance objectives,
governance subjects, governance structure, governance mechanism, governance boundary, governance
basis, and other aspects.

Key words: corporate governance; insurance; insurance company governance; insurance institution

governance; insurance industry governance
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