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iR 25 55 2007 2008 2009 2010 2011 2012 2013 2014
st 1.34 1.44 1.5 1.54 1.53 1.4 1.4 1.4
T 1.31 1.39 1.41 1.44 1.44 — — —
Horpre Ao [E KRS 1.19 1.32 1.29 1.32 1.32 1.1 1.1 1.2
I 1.39 1.27 1.32 1.37 1.37 1.2 1.4 1.4
HhE G 1.41 1.72 1.79 1.83 1.83 1.8 1.7 1.9
EFN — 1.79 1.89 1.82 1.87 1.8 1.9 1.9
B — 1.93 1.91 1.81 1.90 2.6 2.3 2.3
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R 2-5 W15 R e N iy 2 e N B LA X L

En&:E B W
2003 4F: — 5.51%
2004 4 — 5.17%
2005 4F: 47% 5.56%
2006 4F: 46% 5.62%
2007 4F: 46% 5.46%
2008 4 42% 7.41%
2009 4 42% 7.44%
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=9
P4 N ]
2010 4 41% 6.55%
2011 4 44% 6.01%
2012 4 43% 6.65%
2013 4F 42% 6.29%
2014 4 42% 6.52%
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2002 4 | 1454 | 2655 | 957 984 1748 | 1440 | 1140 | 1056 | 1024

2003 4F | 1518 | 2847 | 947 1266 1541 | 1446 | 1132 | 1020 | 1225

2004 4F | 1633 | 2991 | 969 1310 1413 | 1407 | 933 | 1178 | 1130

2005 4F | 1523 | 3078 | 898 1336 1458 | 1317 | 824 | 1042 | 996

2006 4 | 1610 | 3215 | 955 1494 1418 | 1318 | 894 | 1172 | 928

2007 4 | 1637 | 3080 | 1085 1447 1452 | 1304 | 905 | 1267 | 893

2008 4 | 1729 | 3571 | 1109 1361 1864 | 1075 | 1008 | 1093 | 1198
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2010 4F | 1518 | 2039 | 811 677 1319 | 1064 | 1148 | 1254 | 1581

2011 4 | 1619 | 2048 | 916 1052 1288 | 1094 | 1045 | 1348 | 1546

2012 4 | 1864 | 2385 | 906 1356 1405 | 1086 | 1109 | 1268 | 1501

2013 4 | 2030 | 2563 | 911 1517 1525 | 1098 | 1120 | 1233 | 1355

2014 4F | 1959 | 2354 | 899 1616 1627 | 1253 | 1210 | 1418 | 1473
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A L TTHREE AT BT | HARM X Tk
2010 71.23% 15.31% 2.51% 10.95%
2011 73.74% 13.64% 3.01% 9.61%
2012 76.73% 11.44% 2.81% 9.01%
2013 80.86% 9.94% 2.44% 6.77%
2014 78.19% 10.58% 2.60% 8.63%
2015 77.58% 11.66% 2.89% 7.87%

e R TRV R AR T, &R U N 9 S A S SN S R P

Hmkis: SR QRIS EG AR — R HE ) LR QRITTHR AT BUX BUN iRIE R ——
HIARDARE ).

MR T BATHEE, H AR R IR L S ARSI A [ Ak, T A3 5 4
H4) T e S FELRIAT MV ISON PR 25 R BE = A b e et ke 1) 77 3 1R e A A 5 AT A7 R SB0R
ok f s a) o WA 2, AT AT R IR 1732 75 32 2T [ A 137 . BEA [ B A Al
T [ A R TERE Al b [ B A e v 7 B R A 1) SIS, R
el vy DAE A 35 5 ) T P e i — 20 B A 1 T 3, (BRI ] 26 A AR A 1 T TR
E PR A R, ] BESZN ERAML )5 2 BN T 22 B T RREE R e

= RIRTTIER L E bR A AP H 5

T EFZEIE PR S 5T, 5 R TS i s s « [ hir”
WU, IR TR ) 3 37 (0 v E MR 3 550 03 T IR e (R B A B AT
T FE P AG 1) BT 1R Tl ol ) L Bl 7T gl i 00 5 P A Pt A v 5 A o
AR 2 E AL — AP I, SO0 EERsE S iR s, ARBOThE bR, S| E bR
7, O FEARAS P E T 37 AR

1. IPRARSRATIL S X R R R, AR IR & 2 ok

MRAEATALTE S I “ HXURE AR BG, AT WA RN SRR ML R e R AT b [ B 5
S5 EIRIIE . 5 PRI VAR S 0 SR PR Mk 2R ) SGEIm L 5%
Rl e 55 AR R RE Rl 45 S 3 TR BB AR M X B) A ROERR A B A 7, 0 TR TR i
bR, A2 38 5 38 TR B ) R AR SO B, BRI SO0 S ARSI AN B P 288 P
J7 T R U B, BRI T S 5 RS, BT AT 2R o L UCEESR 5 A I PR A
5K, TR Z JoA I AT H - SEI R Ol 2 Te A R R R

11




RE=fMHwis 2016 4E5 2 1

R E bR, 2 7o B RERZ AR T 0 A e S W 51 AN IR J2= R I A i 2 1Y) B 2 LA
RIS TS AN ABAR R TR S AR ST IR e TRZ TR i L A6 170 38 1 22 Je A ) B B A 1
7oA ) 2 oA 7 T B DRI 2 R R O R 1, 18D SEEL 2 T R R o RS
AT LU RR SR AT U [ X A AE P LS, Bl DRI E PR R e, s
HEVERIE, WO ALl R 260 TR S m SR SRR 0, WIS R4 N 256, K0 A SR Il
IRV, R S5 AN BRI SR AT, A BIAR S R AR, Y A 5
eIt -4

2. EERIHERIRIL R E R, AR AEEEE L k.

AT ST P 2 oA, AR 2 FRMISEBRAR T I #RAEAE — L5 B, 2EF N 1170k
38 P 22 T A AT IR T b 3 AR AR RV 55 A 7 bl B 2 e AR ) H i R e 5
Je 3ok R AR R T RS B T XSG 5 4 2 B RO, e AN AR AR ] 7l P )
ST, PRI, BLRTTR SO AL AE NS I &, UL E Dy SERE, AT BLor ]
Mk 22 Tetb o N L 2 e AR KT 22 otk . A 3 5 2 ot & i S R AR SRR
H T LA 1 AR AR B AR 1L, B H DR e W] DAL R R A Il (14T b il
WG AN HABAE DR ek . R 1 AT 2 et g 5 TR AL AT R e 1 HARAT M,
M e, o s e iResSE. WITR— MM Esr ik R, LiRIEMANTT
HA 3PN, AR IE L 2 T AT SR T TR SEBR o ST RERAMV iR . ) ) Bl 7K
PR A HER TRV E B2 22 SO A RARI o BEREE 7S [ B 2 A5 R B A R T
AR, XA A TS MR RA R, (et Rink e 2 otb. W
i ¥ 2 eIt T O (0 2 Te AN T, A S [ B e BRAT DA, 50387 i 1A XU
W g, KigETIpZE, R SZRNIFE, 872 ot BRI i
P -

~ AEEENHRRR RIFEERT A BT NEE, #EhiEReITEERT
.

MFBRATIZ3 M R AU PAY PR 3 2 A0 D3 B O ez U i 2, L 28 U A PR 1 T 2
AR A 9 B BRI K 2 SRR IR T TR, Rl ) AR 1 2 IR AR K90 2 K
ZHRN THHAGECE, BTSN E LA B, AT TR B K
A CREAIGE 2R ) A T 370 ANA T T RERZ TR i Ml 22 Je A AT R Al s R 11 o R 2 2
VR R T ASELIR 1T B AT “Ur R ACE, b B AT R A IR ] 2 A R A
T AR T

V] B TR Al e e ] B AR 2E AR T TRERAAT LI, s AN A R 2 e s il e A S5 7l
(IR o BE R TIRERAMD AR 53 56 B IRE 24w B AT R e [ B o RN BE B (1 4242, 3X AR
R CATREATIRBE N IR TR (26 1, BRI I Ee R 4w N S I e AT T 24 I ) ki - A
MEHH 28 B SR B IFE W TRDRAML ) XSSP AR EE R I o R AR 2 37 B O L B
X IGEFIH, gl R . Rl — 5 mEZRE N, HA s, RE. 5
RGNS ZR AR P53, o5 — 5 B R B . LA IH S R M T gy 3 mT DRI AT ]
AN 55 R M DX AR IR 5 BT HR RN T 37, PR 5 8 98 [ 5 K 5% 3R 0T 40 i1 [ el
Y, B RTBR T NARRISEESE B 28 ] 1) ST hiAb 6 i3

4 BUR BAL IR ) P a8 1], 0 R T R it b P ) R o 2 1

BUE I By Qe AR Al AT (058 &, BURFEEANAY 5 7374 e SEAT 2T e 1 P 3
Fro WRITBUR NAZ R SL I8 3 A TERZR I L0 (0 [ B e LA, R A D ST TR [ B
AR PIE E 2 oAb i E R Bt EEAE T T TR Dol 2 S X TR A Jee B BRI o, 3
SEIRTTRERAAE [ PR AR X 524003, IRTE R bRt B . BURFATERZ 22

12



RE=fMHwis 2016 4E5 2 1

A LRGN, IEFEDT R E R T
5. FIFBIIRAFHI ARG, BUF UL SRS SRR

SCARE TR A e R B, AR Al RFER R R AR AL . IRITTAE 400 ZAFRTAUE Y H
[ 5 P45 IR SR, R AR SO ATIC IR 2 . 400 Z4FK, ZRIESCALAE LA sl 4
FEM AN 2. PR SCAGItAL, SRS TRA. Wik s R R b, BUE 1R E AR ST Ak
JRZ, XA TS AT R R E TR & IR B IRATR FIX A AL RS 1
TR 2 AN A RIS A0, AR LT T3 (R SCAR AN (BN STAL dt bt TR ST A AT R0
ZEE IR ROCE, st AR R e o

6. INREBERXESE, ITEHAELRFE=/A.

BB = BEROE, TRl RIS, BRI R, SO B B, =K
WO BAME T B, SR B R NE R R 5 5. s o rbss, BAATR
W R BTN AR TG Z BRI T TRAHZEAS 400 4R 05 Sk AR A G AE [ s _L i 41
BRI IR R 2y “ZRTT MR 27 A0 o [E (R e mi 7 ) ZR b A
AT PG R = A B AP [ SO OB R FE I 56473, B R b I
ZRALRIIRIT PR 48 R . BEE IR MF S at i it it — 2P 583, BRI =
o (R A IEAEARCRE ARS8 T R AZ AN RS ) AR AN A TR ML 5 T ) R 4 [ Pl 7,
W S| B 2, SRRITAG T AR Ak iis X, 2D SERL R i b (14 s 2 L B o

B AR

(1] & 30T R T ARk K OR MM AS 3 09 8 50 [ D). 42 3Fi6.2010 4 7 A
[21ARA5 45, PHIRTT T AR “AATE” SHR T2 509 % 0 [ J]. i @i A4, 2007 , (4)
[3] & LAk = s B R AL 69 50 /1 5 187 547 .[3]. B 2 ALK 1.2009 5+ 5 A

[A17k 2 . L B IR e Re . BT kA= B b 42.[J]. 3% 5 #F 52.2000,(2)

[5] £ & — BT 89 H) B % [M]R 1132 T4 1% h ik 4E,2005

[6] 4 K& Sk = b B FRALAZ BT (5 48 ARR R 2 0. K 28 T K i+ 4 4298 . 2004 4

[7) 3K S0 I 9 T 3 25 44 KA 50 b s K 44 5427 2008

The internationalization of Macao's gambling and tourism industry

CHEN Guang-han

(The Center for Studies of Hong Kong, Macao and Pearl River Delta in Sun Yat-sen University;
Collaborative Innovation Center for the Cooperation and Development  of Hong Kong, Macao,
and Mainland China; Guangdong Guangzhou 510275)

Abstract: To become a world center of tourism and leisure is apromising goal set by the central
government for Macao. The promotion of International level standard of its gambling and tourism

industry to become such a center is on top of Macao’s priority list. According to the development of
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gambling industry after the return of Macao, there should be three stages for globalization of Macao's
gambling and tourism industry. First step, internationalization of capital. This step is accomplished by
opening its gambling industry after the return. Second, internationalization of business management .
The inflow of foreign capital brings experience of international business management, which is increasing
the business management level of Macao in the realm of gambling industry. Finally, Internationalizton of
tourism market , which means development of international market and attraction of foreign tourists.
Consistent with our empirical study on its globalization of capital and market, we consider the basic issue
of Macao’s gambling and tourism industry stems from the conflict between the globalization of capital and
its domestic tourists. To solve this problem, Macao should try to attract more international tourists, and to
enhance regional cooperation as well as increasing international competitiveness of its gambling and

tourism industry.

Key words: Macao; gambling and tourism industry; international capital; international tourism market

JA% B ¥ 2016-10-15
ASRA: BNEIFRELAD CRITEIRFRRAT SCHBEFLEE S AR

HZEBA: X, PURFHBERAIZ AN TS, BIRL NHESELEDR AP w 248, #Hit.

14



