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Economic Growth Impetus in New Normal:
To Need John Maynard Keynes or Joseph Alois Schumpeter
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Abstract: China is a developing country which advocates investment to stimulate economic growth due to
all sorts of historical and realistic reasons. Her original core of economic model was government-oriented
investment pulling economic growth. This paper objectively analyzes “Keynes impetus” of investment-pulled
economic growth from theories and practices, especially, rationally reflects long-term adherence to the growth
pattern of investment-pulled economic, and then discusses that it is urgency and significance to quicken to turn
from “Keynes impetus” of investment-pulled economic growth to “Schumpeter impetus” of innovation-driven
economic growth. Therefore, it is an only approach to deepen reform all round if “innovation-driven economic
growth” will be the growth impetus in new normal.
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