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this article estimates the direct effect and indirect effect of OFDI on domestic manufacturing production by
using spatial econometric method according to China 2003-2012 provincial panel data, and then judges the
existence of manufacturing transfer. Three points conclusions could be found from the results: i China’ s
domestic manufacturing transfer induced by OFDI is mainly type of expansion, namely “market in the market”,
the adverse effects of OFDI on China’ s manufacturing exports can be effectively compensated by increasing the
production and supply of the domestic market; ii At the location level, the motivation of manufacturing
domestic market seeking in east, west and southwest areas is more obvious, which will induce manufacturing
transfer among provinces.iii At industry level, compared to labor-intensive manufacturing, capital-intensive
manufacturing industry has stronger market expansion potential. So, it’ s important to promote the balanced
development of provinces and the height of the manufacturing production structure , strengthen regional market
linkages and change the pattern of OFDI in response to the aggravation of international market competition
induced by OFDI in China’s manufacturing.
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RS 498, 24 LMERR.R_LMERR %2 T LMLAG.R_LMLAG ¥ {35}, SEM B 8 45 ; 24 LMLAG.R_LMLAG.
LMERR, R_LMERR {3}, SDM A &i&E.
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N 0.335 HIERE T 1%0Z RS, 7050 3 Bl b A 7= A7 78 I TR)3 I 2808, 3 I S A ol A 7= 8
NI 0 i ik AN B IR I e 24 S sl AR P R AR b, (R 1S 2 30 b A 7 A S B T
s FR O . T REIIN-0.307, 0.077 HEfE R, — 7RSS ARG 0 BA A
SEF TR F A AR P 1) 38 b 2 = RS ) 5 255 2 AR A O ) 3l AR = 1 AR R A, 3 T T4 B
T AR P BGERAR I, AR 7= R AR N R R AL, FE RV P B R AR AR BN, BEE HAb
Gyl AR = RS R AR, DA SR ST RO AR A8 il L A P Rt SHeadd ] SR AR 5 50
A1 B A DI 3 b ()7 HR B ) — T TR B 5 A B AR AR AE 7= 454 1) HAth 44 7 OFDI A
B B R 2 A S fy ol AR = BB 1 B, BB H E OFDI By 51 BT P 7= b % 7% 58 i 1]
Temip i My kA, WA bRlE b A F= SR R R, A AR 2 i N bR b P )
MV AEFERER ], HtiE S MY KT A, IR N I AR S A R (R
. E=F, 2008).

.2, OFDI ST [ ] 32 b 2B 7= (1 i) 3 B2 H VARSI 338 4 3800y 5 £ 5, AR
TE—EFERE b 280 p B b 1 [ B i 3 0 4, (B AN 2 S 30b B b A 7= A Gl 34 S Bk
Ko LEFBIEIHAT, I i@ BrfiliE A sk A R it 7 Ak SR ERE N Y, X —id
T rh sy o R b e N b A b il 2E 77 B 3R T

®2 XAERESGL A BE R 2 RIE R A T4 R

G (D (2 3 4 (5) (6)
-9. -6. -9. -3.515 -5.717 -7.05
Constant 9.360*** 6.008*** 0.308*** 3.51 17%%* 051 %**
(-10.56) (-8.45) (-10.51) (-1.55) (-8.84) (-8.87)
InY. 1.712%** 0.154%** 0.335%**
t-1 (12.41) (7.90) 9.71)
InOFEDI 0.140%** 0.773%** 0.133%** 0.103%* 0.043%** 0.064%**
n (10.16) (5.03) (9.38) (2.26) (2.99) @.71)
0.579%** 0.638%** 0.596%** 0.100 0.620%** 0.512%**
InPGDP (1.67) 9.21) (7.87) (0.46) (10.66) (7.68)
0.005 -0.003 0.002 0.001 -0.003 0.001
GOV (1.24) (-0.86) (0.55) (0.24) (-1.07) (0.16)
TRA -0.001 -0.003%* -0.003 0.001 -0.002%* -0.001
(-0.35) (-2.08) (0.19) (0.87) (22.01) (:0.42)
In POP 0.708%*** 0.722%** 0.720%** 0.691%* 0.671%** 0.573%**
n (13.18) (14.48) (13.36) (2.25) (14.82) (11.57)
In LOAN 0.436%** 0.307%** 0.422%** 0.027 0.230%** 0.240%**
n (8.92) (6.74) (8.58) (1.29) (5.40) (5.30)
Yo, 0.255%** 0.197*** 0.948*** 0.348***
(13.55) (6.25) (32.78) (10.50)
Yl 0.665%** 0.637***
(18.50) (17.30)
r 0.047%* 0.077%**
(2.30) 4.27)
-0.307%%*
o (-8.51)
OBV I yes yes yes yes yes yes
I [ ] [ 7 2% yes yes yes yes yes yes
LMLAG 25.896 84.498 66.835 37.520 24.410 79.000
R_LMLAG 12.612 13.220 34.839 676.543 0.138 57.040
LMERR 34.633 145.729 38.611 211.801 131.653 23.816
R_LMERR 21.348 74.450 6.615 850.825 107.381 1.860
adj - R’ 0.958 0.879 0.962 0.958 0.907 0.961
LogL -120.301 -142.072 -117.645 -107.043 -111.320 -363.704
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N | 290 | 290 | 290 | 290 | 290 | 290

E: FEEWNtGIFE, #*,  *NRNIRRE 1%, 5%, 10%KF EE#; LMLAG. R_LMLAG #4855
WRNATEAE A A FE A 5%, LMERR. R_LMERR A& 3 ) J5 536 N AN AEAE 23 () iR A 56

257 M X At it

91 AR NAN ] XN 48 B i3 b A 7 2 [ R R 1 22 S, 23 mDnt 20l X () 44 B3l & SDM B 7Y
AT, ARTREE RN 3 PR W TR S, 7R S% R EMEAK B, AT IR
InOFDI Z & At fEIYREAIE, Hr ZEWEZERNIE, B OFDI )t N BT I 752
JSLFRIAUEE R A, AR E A X %4y 2 TR BT A B ) R H R AL R R g, R AE TR
BT e b X A8 3 [B) 8 5 R R 7K T AR 3 b A 7 G R A B ARAL, 258 I # R 2% LU B AR I T 1 7
SRIREEFNGIIE ML A P2 B, sk B P e e NS 2 R AR W T IX M &, 7E 5% W3 K
Vb, A XK InOFDI A& A v /&I BE N IE, Mvhr XBI0 ¢ REEENIE, B
TVGACIDXIT 5, 5 XA P 2548 TR R 3 b 7 SR A P D R B X, 7 AR M 22 S 1) 2 TR R
&, M TR X, PACXIRA A hEst KR ZEIR TR, Bl AR =i 7 HOmi T 515 B
N B0 RGNV R (T 4 3SR SIS -

FAMERYfTHEE R, & DX A (A A 58 R 3 o SR OV IE, Yd WG b AR P 25 XN A7
TEIEMZS AR InY, ST REEZE NIE, H O KREEE NN, VL& XN 4 O il il Ak =
RE2x 32 3 3 B IR (B3 5 80N B 520, 923 52 30 A 77 5 /A ALL A8 4y A7 R ENF ) F5 RS AR s e o 428
flAE g, %X In POPZ &t #EHEENIE; InPGDP. GOV . InLOAN & &EAfiit &3
NIE, TRAZZEAGTHRECN HH PP X B R .

R3 I HEELAE SERBHE SDM ERf 4R

. R X A X P X
e
ARk S I AREIE [Reg: ERas o (i ik}
Constant -28.316%** -8.140* -59.445%** -20.301** -15.192%** -18.865%** -4 482%* -7.858%**
(-7.07) (-1.73) (9.61) (:2.30) (:2.89) (-5.14) (:2.57) (-9.59)
InY. 0.279%** 0.794%** -0.041 0.694%** 0.072%* 0.364%** 0.283%** 0.089
t-1 (4.22) (7.09) (-0.53) (9.03) (2.38) (4.83) (3.75) (1.54)
0.158*** 0.043** 0.014%** 0.085* 0.002* 0.005%* 0.072%** 0.067***
In OFDI
n (3.82) (2.14) 2.79) (1.93) (1.77) (2.28) (2.62) (4.30)
In PGDP 5.443%** -0.291 0.621 1.359%* 0.597 1.082%** 0.394** 1.807%**
(10.98) (:0.65) (0.76) @.11) (0.78) (3.75) (2.20) (7.65)
GOV 0.289 -0.012 0.002%* 0.025 -0.000 0.035%* 0.005%* 0.038***
(1.56) (1.12) (0.07) (1.03) (:0.08) (2.50) (1.89) (8.33)
TRA -0.001 0.025%** 0.008 0.006 -0.020%** -0.009%** -0.008*** -0.010%*
(-0.18) 4.12) (1.33) (1.04) (-4.52) (-3.84) (-2.90) (-2.20)
In POP 2.356%** 2.150%** 6.147%%* 1.270%** 1.859%** 1.214%** 0.403%** 0.654%**
n (4.76) (3.78) (5.38) (3.64) (6.37) (8.07) (5.05) (2.65)
In LOAN -0.078 -0.054 0.068 0.055 -0.672 0.049* 0.416%** 0.249%**
(:0.92) (-1.06) (1.54) (0.83) (:0.65) (1.67) (5.38) 4.12)
Yo, 0.383%** 0.383%** 0.683%** 0.352%* 0.243%* 0.599%** 0.228%** 0.312%**
(3.43) (3.21) (7.74) 2.37) (2.47) (8.01) (3.02) (6.58)
r 0.112%%** 0.024%** 0.050%* 0.049%x* 0.219%** 0.078*** 0.034 0.040%*
(2.80) 2.01) (1.88) (1.91) (531) (3.01) (0.89) (2.08)
S -(.322%** -0.768*** -0.434%** -0.695%** -0.381*** -0.343%%* -0.241%** -0.830**
(-5.23) (-6.73) (:3.57) (-8.86) (-4.36) (-4.57) (-:3.09) (-2.40)
AN 52 RN yes yes yes yes yes yes yes yes
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I [R] [ 7 258 yes yes yes yes yes yes yes yes
adj—R® 0.953 0.962 0.971 0.976 0.996 0.966 0.934 0.979
LogL 24.132 30.717 26.560 34.447 29.508 30.106 3.227 34.548
N 30 20 20 30 30 60 60 40
H: SRR G ok, ok 25 RIRRTE 1%, 5% 10%/KF ER3E.
30T b Al T

Bl P ATl T R IR B TR R B R AT T TR G5 MM 22 5, B B0 % ATl
FORERE AR, 5O BIATR L 4 M5 B A 345 SDM BURHEAF R o, f 745503 4, 36 (D)
C(8) SR RET A S SRS Tl . GiSURE L HEARENR RSB S i TS
2Tl AR I SR S Sl B e A bl e L A P T 4
Sl SDM B HF45 . WUEERT A, S SRS Tl . A TS0 Tk, 4
TR il 1) In OF DI AR v RECRL 2 N IE . HUBK KA B3Il o AL i T 135 1%
&I ) InOF DI A5 Rl i R ACE N I A 35, Gl . G VR S0 i
SR B Sl In OF DI A8 R i ZRU N . EBSEET, — i, 76+ OFDI HkL
R KA T B =B MO UMt 2T ot B s S0 Toll o 90 T 5
Pu2 Tl AR B ol B L5 46 25 A R A Al P 7 S A R (PRI
B, 2014), 75T, SiSUREEL . HEACEN R R SR B B Sl
G R BIEAT L, W B R B RSN R T5 7 R I B 58, 5 552 OFDI Frff ki
FE 5 17 390 25 26 DB AR R0 . (R0 i B 0 Tl A T 5462 Toll . e R B4
IR T RSB IE, A G I B Toll s A TS A Tl Je4 R
0 s A B A P B U 2 2 0 P MO AU 6 OF DI A FURGIR, %8l Tkt Y
ST AL RO Dt e R OO, T R Tk, AT 5 F R SR 7

S, AT R 0 B NIE, BTl P ATl A P 7 I T 2 AR e
AT InY, B RRON 6 BRI, BT AT L A 2 B A 1
RV PS5 AL 6 70 REAT MV B0 S, ELAT% M IE, J5 % 9. 45 b, InPGDP,
In POP 45 it RS B30I, 580 847 WA P 458 ST A T8 BE A FURA

&4 HmIksEV AR SE KB SDM REfL AR

o WL R 7
i
(1 2) (3) 4 (5) (6) @) (8)
Constant | “460F*F | -9.057F% | 10.184%%% | 40365% | -6.806%% | 3.081%% | 7037+ | ]5832%
(-5.35) (-6.64) (:9.07) (-5.41) (-8.12) (-2.93) (-7.19) (-10.56)
nY 0.490%*% | 0.666%*% | 0.539%%% | 0.503%% | 0525%kx | (705%%* | 0527k | 0.409%**
t-1 (15.98) (19.65) (16.66) (1343) | (1420) (22.20) (17.33) (11.91)
InOED| | 0053** | 0029 0.028 | 0.049%%* | 0027% -0.006 0.005 0.026
n (3.39) (-1.28) (-1.50) (3.15) (1.87) (-0.32) (0.26) (1.10)

[NPGDP | 019355 | 0.691%%% | 0710%5% | 03890 | 03005 0.182* 0.527%% | 1.099%%*
n (2.60) (5.86) (139) (5.00) (4.20) (1.96) (5.55) (8.76)

GOV -0.003 | -0.018%%* | -0.024%** | 0,003 0.005 0.000 -0.017%%* -0.007
(-0.69) (-3.09) (-4.69) (0.78) (1.40) (0.04) (-3.40) (-1.04)
TRA -0.005%** | 0.008*** -0.000 0.000 0.000 0.005%% | -0.010%** 0.000
(-2.93) (3.05) (-0.06) 0.21) (0.01) (2.55) (-4.90) (0.02)

InPOP 0.664*** 0.437%** 0.544%*x* 0.413%%% | (.589%** 0.318%** 0.545%** 0.690%**
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(11.85) (5.28) (7.84) (7.39) (10.61) (4.81) (7.88) (7.81)
In LOAN 0.047 0.060 0.110* 0.084* 0.107** 0.122%* 0.238%** 0.340
(0.96) (0.77) (1.67) (1.71) (2.19) (1.90) (3.72) (3.96)
0 0.231%** 0.551%** 0.336%** 0.402%** 0.482%** 0.493%** 0.437%** 0.321%**
(5.98) (17.21) (9.30) (10.53) (14.54) (13.68) (12.76) (8.48)
r 0.173%** 0.095%** 0.213%** 0.086%*** 0.097*** 0.078*** 0.127%%* 0.111%**
(9.92) (3.73) (9.19) (4.44) (5.33) (3.94) (5.62) (3.47)
S -0.447%*%% | -0,591%** -0.456%**% | -0.455%** | -0.471%** -0.624%** -0.489%** -(0.335%**
(1334) | (-15.87) (12260 | (1114) | (-11.78) (-17.55) (-14.39) (-8.60)
AN [E] 5 RO yes yes yes yes yes yes yes yes
PR T i 5 252 yes yes yes yes yes yes yes yes
adj - R’ 0.945 0.931 0.949 0.928 0.948 0.931 0.961 0.953
LogL -105.901 -259.159 -182.930 -116.118 -111.409 -186.994 -185.373 -254.524
N 290 290 290 290 290 290 290 290
TE: FESNON SR, o e R RIRORTE 1%, 5%, 10%K 7 E& 3.
4 TR IR IS

B GG KR — M AR 2 (AR DG, LA A S W i 37 RS 1) B bR A, 17 24 £ [ 7E
1 ST T R E AT AP B AAH DG, WIERARIN LA RS, mIReil At vh 45 R w22, (R ZAy
AT 2 (WA R, SRR 0 257 R R AT H i3 b A= 72 S B 52 . 2 8RO 725 (2006)
St X 22 55 R JE AT 22 AL IR, A G B R A BT = e MR AR AT, TR E A
AL E SRR, S (5) HATRAM@MER LS, fhitgRNZE 5, Hi, (1) - (3) 4 RIAEAS SAR.
SEM. SDM i ftEAihasE, (4) - (6) 437 83h7 SAR. SEM. SDM Byt 45% . @
TR TR, SR S (R AR ¢ RBCH LR, WAE T A ST AR PR 2 (A AE SR A s RIS %
RRAR B RS B AR MU RS, InOFDI A& REUEE NIE, M7Esh# SDM iR
i, T REEE NI, KE 7 OFDI s E [E A il b 4 2 B BB MR g E A, HiX M 3
By S TR I AL PR 7o

®5 REMKRK. SFERENE

B (D 2) 3) @) (5) 6)
Constant -5.619%x* 6772k -5.601 %%+ -6.236%%* -5.656%** 23,137
(-3.21) (-7.61) (-5.49) (-6.21) (-8.01) (-4.30)
0.083%** 0.270%%* 0.562%%*

InY, (6.96) (6.86) (17.22)

195 ) 15 15 : 07

1 (10.66) (4.49) (8.10) (8.50) (2.76) (5.13)
0.384%* 0.700%** 0.473 %% 0.517%%* 0.6347%%* 0.300%*

InPGDP (4.05) (8.14) (5.20) (5.75) (9.99) (4.58)
GOV -0.005 -0.020* -0.009* -0.005 -0.026%** -0.003
(-1.10) (-6.73) (-1.91) (-1.16) (-8.60) (-1.01)

TRA 0.002 0.000 0.001 0.002 -0.001 -0.000
(1.18) (0.08) (0.47) (0.85) (-0.60) (-0.35)
In POP 0.589%#* 0.770%%* 0.595%#* 0.653%** 0.651 %% 0.366%**
n (8.55) (11.80) (9.12) (10.13) (12.32) (7.53)
0.457%%* 0,298 0.422 %% 0.318%* 0.147%%x 0.156%%*

InLOAN (7.31) (4.92) (7.10) (5.19) (3.10) (3.54)
p 0.067** 0.093%* 0.037%%* 0.380%%*
(2.20) (2.34) (3.10) (9.26)

OFFRA = HAE %4 GDP FIR A B ER R, H GDP M AfE =L LL 2003 FEARZR Fom ) L PR
FTor, HA, BRGENITESEKERAE GRESE, 2004).
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1 0.637%** 0.735%**
(12.33) (16.78)
r 0.149%** 0.078%**
(5.81) (4.18)
-0.521%**
o (-15.63)
AN L] 7 R yes yes yes yes yes yes
R I8 J] 2 yes yes yes yes yes yes
LMLAG 47.706 85.112 52.323 25.370 0.882 53.475
R_LMLAG 20.418 6.784 19.887 2.616 79.293 24.677
LMERR 46.084 157.508 42.574 77.998 190.748 28.826
R_LMERR 18.797 79.180 10.138 55.245 268.159 0.028
adj—R® 0.937 0.833 0.951 0.941 0.799 0.950
LogL -186.885 -171.012 -170.959 -164.436 -120.075 -71.344
N 290 290 290 290 290 290

H: BERRNLGITE; = = *5HIRRTE 1%, 5% 10%KF LEE,
N Vo ran —_—
. SR EBRBT

S5 2003-2012 R4 PR EAREE £ 51N DX 9 2 18] AN L e A a2 25 2 1) A SR AR R 1Y
Bak b, ASCo M 1 A E OFDI ([ A GV A R RN . 22, BT X A 7347 Mk Bl 2 4 8] T
B R, AT 52 1 o [ I L A RS R M DCOMMAT ML 7 e SR, S 1Ry ORA L,
OFDI AL 2% A 73 il b A= = e 2 I e e EVE - (RISt 0326 7 S R R DL 4t i ol A 7=
MUY 5K, 7850 W] OFDI 5| S [ il i b AL R 2 9 5K LAY, i il 3 5K AL e 8 32 ZER T4 1
V6 ) 3 Ml A 7 S5 R R T S AR 9 3 BRARALLCE S I 93 Sl A B T L3Il 7 sk R B A% (X I 45 25 AR AT SR
AT, R G i3 b 2R 7 A £ U 25 (I T i S5 28, 84 4 S b A 7 M = 52 3 B
S ZR T SO AN AR 7 G R A BA A 3 R M A P BN B RO s 2R AL X L o At X DAL 7 g X 0K
W OFDI 2 5| 548 3 Z 181 B W I8 Vg sk AL e A%, 12 X S [X A 4 i 18] 22 57 % e Z2
AR5 Sl 3 b 7 AT AR 497, [ PR A3 b A 7 S R 3 B T A5  3  TBD I i R T 3B R T
fe, ALY KRR th B 5 s (DOFDI 4 51 Rk il id MM =0 Tolk. Aihin T 51k
FL AR B it G Ml A5 AT R A IS AT L FE A B ] T SRR, AT MR A 2
TR SRR A AT S BRI F R VIO, — R BRI FoR, XA
R IE VAT ML S AE D BN R, 2 PERESE T [ OFDI FUAR A9 K, X 2R 38 [ f) H 1 Rt i
Ko AL —ERE L EGRAR T 200 P 1) 36 Ml kS 5 0F o A AT MV PR BB i 370 PR B, — o S T
WK, EHAN&BREGRIES, HABTRT TS A I e B A RIS AT L 5 B K, X Lt
ATV R HR P e B B REIR K O AT, BUR BN B A v (18] 42 7 sRAB UK, TR 14
IXEEAT G b ) FE T SR B

WRIE LR S5, AR T N ECRE

(1) 5F—, X BRI, RSN KRR AL 2 1F . L Dr AN gL 2k
7R A g e TR RS I R R R B2 2 1, (b X N AT, U5 5
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1 Z 18122 58 R AR AR A B R R o DRIE, — O, R 289 Ja A il e Kz bt R Rl sk
Jti 2 G LR e, QI X I P i BRI T F oK 5 — 5T, 7 NGRS AR A R i b (A
AU, Iy S B, 1Y R L L AR R R T

(2) =, HEEX N HEEAT I A ) s AL, S aiiEL A B T 3 R 3P, LA,
A8 1y BERS E N e 57 s SR RIS AT WL SAT BOR EOE, IFE I BOREUR s T B, A BEAR
B R E AT ML ) A R Q3 R4 (1 “BRAEMAE 7, S IEND P S50 T+, AE LR |,
T RAEGEA BB G AT\ T 7RI RS, APAFEE KT, It Hoth g ) 5%
W oA ARFEAE 9t A N 9 BT AR BN NS QIR 3 - 2t 42 T [ i AT b 25 F e SCE R

(3) =, MsRMiIpEk R, WG MRBIIEERS, SCOUE tr e 1 LEksh. =R B A
A T R 18 00 Z T Sk R RS AN A, B ORAIE T T RAESE S, IR AR T4
A7 2 TR) S 30 BE v 7K B 3 VRS ) BB 3R, AE N OF DI F [ B 13 37 5 S RSN RN, B AT S 47 1)
XS RE S o AT SRR — Rk, 75 23 BURH BR & B B s M BCREE 2, 7R K
Al 0y 3 A RE N RS RTINS S BERF VE R 51 A i BE AN, 3 et X LR 3 X,
Fre T A AR g b A Ik AR S5 W OB R, 0o 1 amA 8 0 TRl A = Bksl, %4
AT L A4 A B S AP RN — B, X ispiiT 515, A B BA 545 i flig b
R, VB Z ARG IR Y AL B e R IR A, ORI S S A e A

SE Rk

1. BRREE . EEE I EER R SR S WML, ERT S E, 2014,3) .

2. RS, R E X 2 B R e R R 1SS UE A T[], R EALE SRR, 2004,(5).
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