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Abstract: In this paper, we use the sequencing logit model to make an empirical Analysis on the data of
192 households in the Xinjiang Uygur Autonomous Region. The results show that: as for the horizontal social
capital, the number of neighbors and the degree of trust in the family have a significantly positive effect on the
group lending effect; during the rural busy season, the number of neighbors whether having helped others.
having participated in the lending groups has a significantly negative effect on the group lending effect. As for
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the vertical social capital, the satisfaction of the loan officers, the frequency of having obtained the group
lending. the satisfaction of the loan amount and the loan interest rates have a significantly positive effect on the
group lending effect. Furthermore, the degree of trust in the family . the satisfaction of the loan officers and the
frequency of having obtained the group lending tend to have a greater effect on the group lending effect. In
order to give full play to the positive effects of social capital of farmer group lending, we will need the joint
efforts of farmers. government and financial institutions.
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SERRAR DT U B I 558t . Dowla A1 Barua (2007) i, BEARSEEHE A MO Am it
NS AR L L B, AR OYERBE RS b A T B E R BRI RO . BAR B2
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WA G A KR E R (Besley A1 Coate, 1995); I H., FRRTHK IS HUIHLH B E 5 28
B AT DL s A L2 peAs, AT A A s NAE 30T H B D) 5 B S PR i 4 (Tedeschi, 2006
Dufhuesa et al., 2011). =@ thar A H) T FEARIBCOR DT FOAS o T [F) 4 A P A2 B DN 2% ) 4k 2
BEAT] DABEAR & 1T AR B3 AL 5 AR (Chatak  F1 Guinnan, 1999; Meyer, 2002; Paal 1 Wiseman,

2011),

PR T AL 2 A G IR BRI, BORIT FEAR S B0, B b T AL e BEA SRR GY K AT 43P )
KFR. Hrf, R (2008) FIEH (2012) BT T 412 GEAN T ERORSEHMLHI Bt i, £
& (2012) FEZRIR [ HM SR A 23 B8 A DR DRG0 sk Iah 5 i 1 Bt b, 52 L ) P9 08 < R Ly
FEREMIEE AL TR, &5 TE TR BRI RIS, 5 RAZ R KR AL 22 BT T4 mnid R 1k
Mo ZWa. S@EMTIEH] (2008) MRS T AL AR A N /NEUE BEHLHI ) B2 . 72 SHIERT
FOTHL, GIUASE (2009 MRENER (2011) AMVEAME. 5KEEZ (2012) MIBFFUIESE, FhaBEAX
THRR PRGN TE R AR P SRR BoF B B msem . JF H, ST IR,
FALFOTIRT

ZEWLIE A A SR T DUR I, BAE WF F0 B8 22 OV (1 2wk 2 BE AR S M R R DT8R R o T %o T
Fhgx BEA AT SR I R YRS, AR5 ol e AN () 248 52 1 ek B A A e S A BB R BT RS2, AT BF 9 1
A TR 53 Bt A SRR 7 o

— EERRIEGRA

(=) R

AR 2 N DT AN RN, (R RHEAES:, XL A e 7L . AR
Ap B AR A k2 5E R4S B (Ordinal Dependent Variable) ) Logit [B] VA . 7S S22 407 () PR AR &
“BROR DN R XA &, PR EEAH T 52 /7 Logit [ VAREALEAT 7347 o Logit FE Y AN B R A &
Wi IEA ST 2, RH 2 Logistic &L



2 4 (K BLE 71015 ) 2014 55 2 1Y

1
1 + exp[—(a + Bx;)] @

Horp, y AR, AERR SRR I VET, 2855y E (=1, 2, 3, 4, 5),
Hep, y=1 fARGUE, y=2 (REREAEH, y=3 HRAIEIRD, y=4 AERAERTECR, y=5 REMEIR
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Ordered logistic regression Number of obs = 192
LR chi2(16) = 62.22
Prob > chi2 = 0.0000
Log likelihood = -216.33791 Pseudo R2 = 0.1257
Y Coef. Std. Err. z P>|z| [95% Conf. Interval]
X4 -.0007473 .0168522 -0.04 0.965 -.0337771 .0322825
X, -.0007812 .2216464 -0.00 0.997 -.4352003 4336378
X5 .0045617* .0026954 1.69 0.091 -.0007212 .0098447
X, .3219811*** .091739 3.51 0.000 1421759 .5017863
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X5 .6463217** .2593626 2.49 0.013 .1379804 1.154663
X6 -.3323433** .1669356 -1.99 0.046 -.6595311 -.0051555
X5 .2596036 .3077055 0.84 0.399 -.3434882 .8626953
Xsg .0565675 .2028089 0.28 0.780 -.3409306 4540656
Xo -.9234427*** .2479507 -3.72 0.000 -1.409417 -.4374683
X10 -.4516795 .3378095 -1.34 0.181 -1.113774 .2104149
X11 .832773** 4253762 1.96 0.050 -.0009491 1.666495
X1z 1.10234*** .3075806 3.58 0.000 4994928 1.705187
X13 -.1915389 .2915901 -0.66 0.511 -.763045 .3799672
X14 .6110513* .3711087 1.65 0.100 -.1163083 1.338411
X1s 4413641* .2306106 1.91 0.056 -.0106243 .8933525
[cutl 9318146 2.519807 -4.006915 5.870545
[cut2 4.697943 2.324894 1412336 9.254652
[cut3 6.175241 2.327056 1.614296 10.73619
[cutd 8.487103 2.377546 3.827198 13.14701
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T X WIS IER R DR RN T 2 25 50

M. #—BHabr R i

N T Bt B o M B AR AR B A AR IR DR ST NI =R 12 P A AL R L, AR 14 A B A
Rk FERIAH P Logit [RIABERY 4l o 115525 A8 B i PR A AU EORE o X6 TSR o (1 3 A o, 36F
A& T 5 A X B -1 S 34 Br 2 M HHZ X B MR BR3P (y = jlx) R T D S O AR A
T R A NIAPREER NN, 2 AR AL T 10 %% PR 2 1 P A PR N . A HEN B
P X BUIBER Z AN 1, FrPAX 5 M P IX BLE I FRsEm 2 Aoy 0, BB CROTFRAN 3% T
B X B IRERS 7 —AEU LA X BB AR AR TR . N, JoA R BRI 2 BT R
SRR DY BRI (7320 B W 4 5 ) o

% 4 BRI RS

Y iR (! BAAEH YEFIAR /N USHEON PERR K
1 2 3 4 5
dy/dx | P>|z| dy/dx P>|z| dy/dx P>|z| dy/dx P>|z| dy/dx P>|z|
X4 .00000 | 0.965 .00009 0.965 .00005 0.965 -.00006 0.965 -.00008 0.965
X, .00000 | 0.997 .00010 0.997 .00005 0.997 -.00007 0.997 -.00009 0.997
X3 | -.00003 | 0.383 | -.00056* | 0.093 -.00032* | 0.096 .00040* 0.089 .00050* 0.093

X, | -.00182 | 0.329 | -.03949*** | 0.001 | -.02224*** | 0.001 | .02791*** | 0.001 .03563*** 0.000

X5 | -.00366 | 0.347 | -.07926** | 0.015 | -.04464** | 0.016 | .05603** 0.014 .07153** 0.014

Xe | .00188 | 0.365 | .04076** | 0.049 .02295* 0.051 | -.02881** | 0.045 -.03678** 0.049

X, | -.00147 | 0.518 | -.03184 0.400 -.01793 0.401 .02250 0.399 .02873 0.400
Xg | -.00032 | 0.788 | -.00694 0.781 -.00391 0.780 .00490 0.781 .00626 0.780
Xo | .00523 | 0.329 | .11325*** | 0.001 | .06377*** | 0.001 | -.08005*** | 0.001 -.10220*** 0.000
X10 | 00256 | 0.417 .05539 0.184 .03119 0.187 -.03915 0.184 -.04999 0.182

O T A MR AR, DR KB R R gE— 50k, gi— o, STRIIR AR . (4]
b, SEMRER R YR /INAE AR E IR 1) 2 e /N B TR R A L
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X41 | -00471 | 0.371 | -.10213* | 0.056 | -.05751* | 0.057 .07219* 0.062 .09216** 0.047

X412 | -.00624 | 0.330 |-.13518*** | 0.001 | -.07613*** | 0.001 | .09556*** | 0.001 .12199%** 0.000

X;3 | .00108 | 0.581 .02349 0.510 .01323 0.514 -.01660 0.509 -.02120 0.513
Xi4 | -.00346 | 0.386 | -.07494 0.103 -.04220 0.105 .05297 0.102 .06762* 0.100
X5 | -.00250 | 0.369 | -.05413* | 0.057 | -.03048* | 0.066 .03826* 0.055 .04885* 0.060

e RN 1K R ~*FRIR 5%/K T R, *FR 10%K°F ERE.
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T, R DA B AR BTN, AR I ME SR 3R T 6.35% (2.79%+3.56% )5 1T 4 48 J& (IS ATFERE Xs 39 m,
A DUE AR GRS R MR ST 12.76% (6.75%+5.60%) . 2% B A% 8 {5 AR FL FE 384 m L 2%
REVIADJEHCR N, T BRSNS S 5K . AR, AT B & A HE B
AN Xo FNS NI TR LR DN A KL Xo 0 TR P VA BROR DTV N “AE FIOR ™ 5“4 FHAR K7 132
PR R b, TN B AR R R AE AR N A bR 25 8 1E, JEN“SUER A B35
] o 33X — &5 SRR ] BAEDTIE SC ARt Xe T Xo 1 [ A 285 552 5 670 ) A o
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AR /N (320 o 52 0 S 2 Sy 47, 6 N S0 P UL 62 R o 3 L, A 6% SR R0 T X 3801,
A LU AR BTN A K IR AR T 16.44% (9.22%+7.22%); SRAFERAR LIRS Xop HIHE N,
A DU BB AR T N, A R IR R AR T 21.76%( 12.20%+9.56% )5 111 % B 3K A 28 D 2 P Xy 8001,
AT DU IR GE RN A R IR TT 8.72% (4.89%+3.83% ). 5 W FRAG TX s UE U T BR AR BT 2%
JSE S B K o Xof DR AT RE PRI 3 FE X X TR P VPN BRAR DY V& N VB FAR K" R B i (2. 35 9 1E,
SVENAERIER . A 1R R R AR AR N A S %R 2 5

B SR RBEREN

AT X RS K IR IX 192 FUR T HITERFECE, T E)T logit BEAY, SEUEAMAT T AL
ARV BROR ST RS (IR . BIEFE R (1) AP R S B Ay, SR 2 U &0 J B Axt 48
AT RE RO BROR DRSS 2 25 9 1E s AT R B FE B« Snid A9 R BT N AN BOn B
TROTR BTN 525 N s A 2R AR IR S5 . SN G sh A0 LA R /N R A 2 T A%
BRI OR VTN AN R . (2) EEMHTAN, IHETT AR RGO TTREL
X RRIEE )36 155 FEE AT BRI 2 1 i P 55 BB O R R I8 28 L AR G X G PR A3 5 38 ULk
BROR DTN T B 50 o (3) D INA R MER TR, X ABJE ISR XHE T S
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