Forum on Development Economics No.1, 201423

& =EMIMEL
Xuesong Li  bowen Sun

AHGHIE., AR, FBRSmAngE
— & TKIL 5 R SKIERT3E
Institutions, Infrastructure, Incentives Policy and Market Segmentation
——Empirical Research Based on Yangtze River Economic Belt

7 E AEKIESHE  TEKILFFRNMNHRERHXEMARE. SURXE—HLWE
REBRK, RITEFHE —MBEREXN TRIEXEMNERR , EEXFBAUFEAREFTERE L,
BRKILFHRETZAERETEN~LBRNTE 2R, fHREERXRANRENTILFEH
DRASBETTHDIRERTUE | #—SFA 1997-2012 FEGFERKE , ETAHFIE., BEMg
BARBA T —AEBERDHER , NEREVEIR, THIN. XREEZESERE. BRikE R
SHREURBRARETZ2EFWERERTON,. ARELER , KILFHFEETHIEKER
PR PRSES  FHESHEXEMHTLS , PEE O TH2ERE ; VB2 REEXTH D E
MEREBNAAALE , TN, REBEURBRRENTZSENENESHINARE ; BESF
HRENTFHHIENXNEERLMEXR , RBFHBKFLBEGM R , FFHRME T b5 R AR T
28, BREERZTHRKTINRE-SRA , SE—EBRELRHSTHTEME. &E , #RNTH—F
b, mEH—&E, Flb—a{L, BERiRE—AL, DRSS —EFICUARESHE —FLF AR — 1L

BREF  NRESIZLFT 70 MM RETHREDT .

WEEMN: S (1974, B, Bl¥ER, B, FENFXE TSR ML 5 A . Email:
Xuesong7401@263.net.
FMESC (1988-), 5, HNRFHAVFSEHE %P, Email:1010898751@qg.com.



Forum on Development Economics No.1, 201423

XEEIR: KIILFH ; 08 KE— &t ; AH_BIE ; EiRE ; TMBCR

hESHES: FT273CEkFRRG: A

Abstract: It is of great significance to develop the Yangtze River Economic Belt strategy relying on the
Yangtze golden waterway, which will help to promote regional sustainable development and play a regional
scale effect. However, at present there exist serious industry convergence and market segmentation problems
along the Yangtze River regions. This paper will first adopt the method of “Price Law” based on the “one price

law” to measure the degree of market segmentation of internal and inter-provincial provinces. Furthermore,

based on the regional integration policy discussion frame of {World Development Report 2009: Reshaping

Economic Geography) , the paper will begin from institutions, infrastructure and incentives policy, analyzing

such market segmentation factors as market decentralization, traffic density and distance, communication
facilities, trade openness and the size of government and other factors. Results have shown that: the whole
market segmentation level has taken on a convergence trend, and when it comes to the specific regional
character, we cannot neglect the fact of “east and west is high, middle is low”. The fiscal decentralization’s
effect of promoting market segmentation is evident, while market decentralization, traffic density and
communication facilities have obvious negative impact on the market segmentation effect. There exist a
nonlinear relationship between trade openness and the market segmentation, which means that during the low
openness level, the openness will exacerbate local protection and market segmentation, but with the openness
becoming increasing, the openness improving will weaken the segmentation effect. Final, this paper put
forwards six integration measures of administrative integration, market integration, industrial integration,
infrastructure integration, public services integration and environment protection integration to reduce the effect
of the Yangtze River economic belt market segmentation.

Key Words:Yangtze River economic belt; Market segmentation; regional integration; institutions;

infrastructure; incentives
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2012 5.14E-05 4.12E-05 4.98E-05 2.4E-05 2.86E-05 5.1E-05 5.75E-05 3.28E-05 5.85E-05 4.37E-05
A1 0.000168 0.000147 0.000131 0.000139 0.000154 0.000164 0.000159 0.000186 0.000161 0.000168
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0 - RTINS | Head (2002) 45 FriE B 5358 %%
SapEUR il BRI AE
Tele SEEREANG g 15 Bad st HEKIR LG K
— Trade | RZFFHUE X TR HEH 8RB B/ GDP
n
GOV BURFT-1 5 R RAE TR PN I IS H /GDP
AT B
FDI e EW I AR B RS 4/ GDP
R PerGDP A3y GDP SR KT GDP/ A
B ED R B3 KT GDP/44 Tl 358 i
Dummy20 I A% RSG5 E
ummy A ISR 2 J5 ) 2001 4EBLS-1s 2001 &2 i1 0
01 2001 A4k

PURR: ARAE (2000 4R R ABIERLTFOE) B,
B TIEERSH

3 B DR 3R PR TR 16 T 222 PR AN A 1 DX ] 5 28N ey > R TERE N SR EE L Bt 15 ki LA
L P PR = 2R O — A e SIS N T, T T 2 A5, i Hausman fiG AXERIL, J7
FELIRERGAE 1% 28 [ € M. o, 5 B AR B A RIS, RUIEE BN EA . T (D
ZEIRE (3) (EEHIARENEERZ 23R AR . Al DL T PESRALET N a4
oM TiRE () B = RRESRARR RO — 1k, T (5) NARIGITIRIARLAE, s8N 18R ST
FRRR K5 IEAT [

F4 EA%R
JikE 1 2 3 4 ®)
fi A B FE FE FE FE FE
L.seg 0.2113** 0.2121** 0.2104** 0.2099** 0.2146**
(0.0838 (0.0836) (0.0841) (0.0841) (0.0840)
fd 0.613*** 0.935%** 0.926***
(0.205) (0.267) (0.270)
md -0.196** -0.0564*** -0.0552***
(0.0877) (0.0106) (0.0107)
ad -3.17e-05 -1.57e-05 -2.43e-05 -2.37e-05
(3.14e-05) (3.57e-05) (3.59e-05) (3.61e-05)
td -0.163*** -0.0994*** -0.0983***
(0.0586) (0.0371) (0.0375)
tele -1.47e-06 2.46e-07 2.20e-07
(9.39e-07) (1.24e-06) (1.25e-06)
sqtrade -0.166**
(0.0647)
trade 0.173*** -0.470*** 0.211***
(0.0490) (0.0502) (0.0113)
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gov 0.0416 -0.636** -0.623**
(0.196) (0.299) (0.304)
fdi 1.305** 0.667* 0.614*
(0.624) (0.356) (0.387)
dummy2001 -0.0700*** -0.0628** -0.0644** -0.117%** -0.118***
(0.0247) (0.0255) (0.0250) (0.0291) (0.0294)
ed 2.77e-06 -1.31e-06 4.05e-07 2.64e-06 2.82e-06
(2.12e-06) (2.34e-06) (3.04e-06) (3.41e-06) (3.49e-06)
Ingdp -1.532*** 0.208 -0.609*** -1.250** -1.255**
(0.416) (0.263) (0.190) (0.484) (0.486)
Constant 1.720*** -0.0547 0.915%** 1.266** 1.276**
(0.435) (0.344) (0.235) (0.523) (0.526)
Observations 144 144 144 144 144
R-squared 0.109 0.101 0.097 0.192 0.192

FelEe wwx xR R RIRTE 1%, 5% LA 10%7K 1 E &3

DX 35 T 37 73 0 B4 D7 SRR AN T 2 T BB X VAL 5 — AR A 7K B S 0 B AT 2 2 BR AR RO RF
fE, WJTHE (1) 2 (5) i BIHEAR RECE Z NIEAHMER I, RV EREIR, EER 5 s) e
L2 DL T R 1 BV R B T o B B A M, HARTIOX M3 w7, HhI7BUR M
ZA BB SRR B B, e X IR B A X B i S AR A A . S T AT )
it JE A B Y e — 1, R R AR OB A RS T 20 B AN AT, ARV B dikoms F k)
THEIE RIS R, BHHEZ AR UBERH &, RAEHATLE T XIR— R ke .
Tk, AT X IR AR AR BE WS AT AE SRR 2 T B2 L BEAN it DA S TR 5 = A4 B2
HACHBORBEAT b7

MASEHIBEFERRERE: (1) 1994 FHEAT 10 B B X T 5 70 B R R AR I 2,
77 BURT R I B8 A (A Ha el n il b 7 O A 32 S PR AP 7 9 5 7 Ml DA R i3 52 2 B 42 1 = BOn
T35 %), AERILA AT RIS IR R S B R b, 55 R BU BB R IS, R
R\ G AT R LA S G — 40T, 3 A D] g R 28 PR 1R DA A T 5 b R T R S B A BERE A LAR
SZo SR, AT FTHIU S B IF A EIRAG SRR, BB T ISR AR AR KRR B B3Ok 1 3
J7 BUR e 17 A8 A ARG B ST, /D RESAE XN m AL s as )R, SEalIX e [a]
FEA B, X BARDAT e (2) T AU T AEE A E EEE, TR R T 3543 RO 17
ERA B ER TN, X HECE B fire, — ARG L5 E B T R T KT
S, REMRE M. S5Vl 2 555 OB 1 Ui ILEVE BLEE 7, i KB
REBALAIC B B . AR A ARV BT Refg S [ A ZB KT RS, ik A2 B3R DLACR ol B B FRAR
o 7 R, G510t St 1 Al {8 A b T b g O SR B 7 R A R (R SR E
T BUNAFAE R 2T USRS H T SRV i A SLERRE, A 2500 T #7722 0F KR I skl T
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«17 -



Forum on Development Economics No.1, 201423

JI R F e M N800 s 3 75 BSOS Ak BPSE T 98 5 7 et R e 8 e U R e 50 o R SRl B
HAE B A LRk, H ] A= (i b b v D it £ 3 S Bl i

MERIBHEE FRE, (1) RS0 SR m R ECYIE, BE &R INE s (5 B Ag i
DA S is i AR 4R T, S T X BREE I R IR BE &2, REOCA B35 7 B2 B 5T R B Head
(2002) 48 XA AR, SRR R MR R IR, (2) SCM% R IRLIEREE . A % LA
B fiiia S5 g i e B IR BE b, 0 i 2 BLRE  RA FON, BERE A S K YL 0
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