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Regional difference of urbanization impact on real estate prices

——the empirical analysis based on provincial panel data
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Abstract: This paper uses the panel data between 2004 to 2012 of 30 provinces in the country, empirical
analysis the regional difference of Population urbanization, industrial urbanization and land urbanization in our
country's eastern, central and western areas and its impact on real estate prices.The empirical results show that
the urbanization development level on the national imbalanced, and the impact of regional urbanization level's
on real estate prices also has bigger difference.Population urbanization level in the central and western regions

has significant effects on real estate prices, in the eastern region is not significant. Industry urbanization level
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and land urbanization level in the east and central region has obvious positive effect to the real estate prices,
while in the western region effect was not significant.So this paper argues that, in the accelerated process of new
urbanization , each region need according to the actual situation of local urbanization, take corresponding policy
to coordinate the relationship between the development of urbanization and real estate prices, inorder to
implement the new urbanization sound and rapid development .

Keywords: Urbanization; Regional Differences; Real Estate Prices; Panel Data Model

—\ 5|5 RIERGRIE

FrgmEil, 48N DR e . WY KUK HIL 5] — RPN E 52
HRR R AT (LG MM BRI, BAE “+— 07 RN E RO B
FAEAHEEIRE I AR, T AR XIRE, DO RIREE, LR o E L, 38
A AR SR R IR T B, (RN T R N T A R R, B 2013 £+ /KB
ORI RS, K P B B R A AR E AT R R EE AR HoERoR, REM
WA A 1978 1 17.9% ETH3] 2012 1 52.6%, =MAE R E AL R - R E AR 212 3
LANES L e BT BRI AEAG DA T T AN W ik o BRRAE, B AT AR 9 DL ™= g 5
TSk R DF IR . BRI, A VOB R PO R AR T s B PR B PR A, m I R
TERBEAG T IREEA I IEH R . R, A 58 0, B A S HE S 5, ER g fE
BUN 2 R 2 R 5 REEDs, AT & & BN AL £ Geimasi e L 1a] AN 7 & AN
W I, B R 0 A, TESREEAGEA TR B R R, TR T AR R A S s
P IRAHE R R, RN EI,

LT PR ST IR B R AR K R A G EE R I T AR SR A0 A, 2 fe RAE SR
MGG A RS M X AL A, Sl 38 =P AE & U i 2 AR i b 2 (A1 42 5%, FRAE I
FEfti F IR RO Tt . E AT K ATV IR (2011) WFFCHE HIAE B HOR AT AL R T, BTt
HARSE H R, B MU= A B, BEAS TN . S (2012) XTSI
BRIBEAT IR, RIS A0 22 5 2 300 T 55 3 I RO S) PGB I E R 7= b= AR %t ARORE, - AT
FURFAVFER T . 4REESE (2012) DL DGR YN SO E B0 R m B I R AT 2
B, RINEDTEFR LGS i BA VI UG R 27K AR5 (2013) 3@5d 2000-2011 4244 bR
BREGHEAEIUE ST, 7 5 A 6] - MU ) R 2 3 O 0E, SR T D@ i e 0% ik isies +
OB HERE . R IEE, ZEFHEAE (2013) 3Z M Panel Date BEZU/S Y 337 R B KF X B A AE R
i) S FLX PP X2 5, 2R B5R0 3 b X A7 AE B 5o m, 6 s b X A7 6 I ) B2

N EVE DI AR e — /N N R A R, AR s R 578 J1 g n 56— 3 ==\
¥, H—rWBFE g ER, B =S E AW I AR . Sk, BRITHE (2009)
FERIN PR 5 N T 850978 A #8228 5 R e o b 7= 11 37 38 52 a3 10 52 00 5 7= ks o BT S0 5%:



Forum on Development Economics No.1, 20142 3

(2012) WFFURIN TR R b = ks (U EZ KR, ANHIEAG B FHERE AL O, A
FOE A AR IVER - BBIE R, Fuk T (2014) S8 SCUERT 7T A BTN 22 00 i 1= 4% 2 )47
FERIR R AR, FFA5 I 2 TSN Z2 57500 5 A7 Al B i i B SEMARAE 17 N T SR A 7 R AR I 17 ““ 5
B .

A, MGG N2 R 2R A, WA B A AN R I . 275 AR 27
FBHI A R KBS Jy: AR N DA RIS, 28 . 55 = AT s R 4, A
AR B N AR T ARG K FK — i D s A o DRIE, SRR AR VR ) B 9 = A5 —
AR N OERS ) B, RIN DL, —RARAG I IR R, Bl bt ==K
o bt 3o P S B S P e A, B R MR AR

XTI 5 b A Z TR G R KRR W TE, 48— e R _EAEW] T 3B X B e 0 i A7 £
SN, N SCA R AT FEdR (it 1 At {EL 2 AT AT 008 R 3B 8 SO A AN £ AR
PRI 235 N COS A AN SR P A i BT D5 O IR RE AT AT 9T B 177 L e
W5 B = ks 2 (R A UG T =R AL 2 20 RT BEXT 5 3t i 7 A B 3L R 2

Rt ASCAN AR P M3 B AT 3 AL =TT TN TF, JEAR A I = FRAE I 20
SREER, MBI SRR A P X8 S R S 3R g A R s, SR A BRI H R
R S R AT 5 b= A% (2 AR - TR BT RS AL HEE (I RE P, e SE 47 (R AL BRI AL
KIS RE AR b U A% S BRAL 2 TR 96 2R

= WIR R RKT R B A AR A

AR B K G v J 4 4 [ Kl 43 S 22 55 75 19 43 FEhm il S B0 (T 3RS, A0k 4 E Ry v = KX
B ZRESHL X FEAL T R b A0, B, TEOR. WL AEER. LR RS . W
LI AR LT S AR BRORVL. 2B VIR, VRS, WAk, IR PEE R X AR )
R, B mEE BRVE. HOR. . T E. B b, PG G AR R DS B sk

FTEASIBR %A 1 -
M 1T RTEVE S 2004-2012 523 [ B = O i A BAL & K 2 RE I K S, B =F
AR A 5 i AL s 3 — 5, it — DR AR s R —E a8k, K,

A AT AR TP VAR A K AN AR AL KT o N ISR A s BEAIR T 7 M 33
BN MR R R, AN S5 PR AT e BE AR AR N 1 el T 7 R R A B BN S
) AIEDANE

R BEHFIEABRELRRRIL(EAL: TTFTK; %)

Fr A FEALL H{E N /ME Nzl

B 30 2210.83 1043.23 1157.00 5855.00

2004
N AEN 30 36.57 3.24 26.83 43.76



Forum on Development Economics No.1, 20142 3

IR 30 44.44 3.89 41.89 45.95
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