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B I, Fe R BRI ST B AR TR 2 353 12 MR I, o, AT

i, poNT A, O<a, B <1,
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Yo = l:[(Zit (44k)" (vik )" (e, )(laiﬂi))& (2-1)
Yt Z Qﬂ. = tht (2-2)
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yooW )
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¥ 1
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AR E RN (2-4) RFTRAFRNET 9 5 75 55 3 R IR 5 3 2 2 18] (1 B AG e %

(2-5) RFRRELEE AT IS0, BRI 5 R M 2 S5 5 Rt
HF. (2-6) RFRFEHITHELIA, (2-7) RFREFFHRFLR. (2-8) RFIRFAKF
MAEN TG, (2-9) AERA MM AL BN
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I IR 5%, RigHE (2003) RIXE RIS IHRE SEPHEKERIEL, EETA
i XATIHE 3.6% M)A Fin E& AR NSERRITIHER . At AU S5
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27 e A SCRTE R MR E Py 2B P2 B (GDP) B4R, HRALNALIG, HAEE
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THELSY . SHANF AR AR, A S B 7= BB A S e RS =, Ak
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SUEEIH Bo FRBEIH TR FNBUR T 21 43 53l SR FH J BV 2 St RNBSURT Y 9 S 4B AR, B4
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N T R ENE — BIIEAE A RS, 7D A T — e S RN, A
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P35 % RIEATAG T
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LD, AT A RS A S 5 SO SRS 1008 4 1
2011 4 4 WA 5 EE LSBT LI5EE, @EREA L (G b
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Production chain transmission model of oil price shocks
Lv JinYing
(Chinese Financial Research Centre of Southwestern University of Finance and
Economics,Chengdu,610074)



Abstract: under the assumption of oil prices exogenous, with oil-producing elements
of the dynamic general equilibrium model, historical data and draw on existing
literature by estimating the calibration model in the steady-state parameters, impulse
response and simulation, describing the oil price shocks, the dynamic relationship
between the total output, capital stock, return on capital, consumer and other
economic variables, reported changes in oil prices and the total output changes
between the inverse cyclical.

Key words: oil price; DSGE model; production chain transmission
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