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BRIRE: (e
3.3 EARIEST

RIUEA SR I =AM, @A (2) F1 (3D, B (2) RGBT E X RE TR
I HE i HRAT B A T A2 R PR AIRARAT XU, FFAERRAL h g N B8 35 o0 R B S5 4RAT P AUE
JRAS BT, RS ERAT B A AU B A E B R T E . R (3) MR E R RE M
RE 7 4 e BRAT IR B PR PR AICARAT XURS: , FRAERSE AL rh g N5 B o O 2258 B 5 4R AT P A AL It
FRIAZ BT, o 56 P AT AN o 75 2 S MR 4% B 2 0% 2R A8 AT AR AR AT AU R4 o 23 I E RS (2D
FIRER (3) AN 2 s #2148 & Loans Gdp~ Occu. Insize. Owner. Stockl. Conc-
Forstock. Ligstockl. Inde.

Ade; = a + B1IRM + B,IRM * Owner + B;Controls + & (2)

Liq; = @ + B{IRM + B,IRM * Owner + B;Controls + & (3)
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RIPIR TAL AR R RN AR R AR TEG T, s 1 EAWRAT 5 B
BATHEZR MR EME. WAL, SFEARNTATEREN 12,53, EARITHEART
AEFRBIEN 12.34, A HIERAT RIS A TS 2 R EME N 12.61, EARAT 5B HIHRAT B A 78 2
AL 10% MK EAFE R ETEZ ST, W15 W B A HRAT AR T8 A2 AR T e il ERAT, BIAA
WATE RN G, A HRAT R & T ety fIERAT, XS5 (2001 HIBTFLEE 18— 8.
A SRAT I S VE 5 B ) SR AT I AP AR R E I 2 7 A AT B3 38 R R KT 5 1
HIERATAE 10% 80K EAFERZEVEZ R, et RT3 8 R R BB R . AR AR
AT BRSO BB 38 R R B BT B AR PE NS 2 ik, BRATTEEAT 12— 20 Hl T

A3 TEWMAEM SIS £ FAR

) YIE A
AFEAR EfH eyl
% (1B
A h
. A | P Lz BOK | Ty | R | A | P | i EH vs
B/MA ) &/ME ) w/MA )

s B %= s i %= Uil B %= e

Ade 1057 | 15.65 | 12.53 | 1.434 1057 | 1496 | 12.34 | 1.207 10.75 15.65 | 1261 | 1.860 | -0.067*

Liq 5737 | 86.84 | 68.96 | 5.707 | 58.61 | 86.84 | 69.06 | 6.268 | 5737 | 73.49 | 68.76 | 4.726 0.138
IRM 0306 | 0.750 | 0.494 | 0.114 | 0306 | 0.709 | 0468 | 0.0859 | 0325 | 0.750 | 0.543 | 0.146 | -1.845%
Risk 12.18 | 826.1 | 239.6 | 249.0 1458 | 826.1 | 323.7 | 269.8 12.18 1652 | 7922 | 5849 | 2.947%%x

Loan 5.435 | 6.185 | 5.810 | 0.381 5435 | 6.185 | 5792 | 0.384 | 5435 | 6.185 | 5.844 | 0.392 -0.361
Gdp 8 103 | 9327 | 1.113 92 103 | 975 | 0.778 8 12 10.05 | 1.455 -1.276
Occu 0.00302 | 0.206 | 0.0625 | 0.0678 | 0.00302 | 0.206 | 0.0853 | 0.0737 | 0.00321 | 0.0413 | 0.0189 | 0.0145 | 2.940%**
Insize 3269 | 3.418 | 3.354 | 0.0420 | 3.272 | 3.418 | 3.370 | 0.0373 | 3.269 | 3362 | 3.324 | 0.0335 | 3.477%**
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Ligstockl | 0.0518 | 0.677 | 0.245 | 0.198 | 0.0518 | 0.677 | 0.299 | 0.226 | 0.0867 | 0202 | 0.140 | 0.0393 | 2.304%*
Inde 0250 | 0444 | 0356 | 0.0411 | 0250 | 0417 | 0351 | 0.0409 | 0333 | 0444 | 0365 | 0.0420 | -0914
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4 FIH TR (2, (3) IEIAZE, AR R 2518 0.843. 0.691, UiHIHAL);
FERIRN AP B e i, X6 A STRIF 72 1 ) R LA S U RO AR, 0o TRl SRR B, P R R R
REIETE 1%MKF L, BERSEITHEATLEE, 7F S%MKFEL, SBERABITRINME,
NI FEARARAT XU o 1T SCERE W (IR, #5838 50 2780 LA S A 06 8 i) SR AR AR A T 1 il %
L0 WEINARAT IR A . RAFEARAT SMER VA BRHLA A0 B R 25848, IR EARAT B4R 78 2
RAGEBNPE, A RADHVERAT AR, B 1 AR 2 B RII0IUE . BRAT A B R R E KR
EHERARAT KU e R B B AR, S B ERATAREL, B i AR AT e s B
R P o R B AR AT RS MR B, B 3 A5 BIERAE . X TERAT BT AU 5 Y
YERL, FTREMIMRE A B A BT AT E R E K, JUFARIEEM /e, fEa &
BEALIE T, A S A B AR 1 XU ARG ) s T R4 1 P ML ARAT B A T & 2 ) K
A, EATEHMEEZ T, SRS EFEEE (%, 2000). M4, EERELRT
AMTE L EREF Bbr, %2302 WBUF T, S0EE 2 REHE R 12 [ 2 2R
Hil, SR HRAT RS BN EIE AR 7820 K% o AR, B0 o) B AR AT AR HH A AT B H A
b, HRERE R REHEEY T REER, FINE SO H AT X . EH s, R
AL T3 5 R ARAT IR 5 55— KU b SR ) AR AT 8 A 78 R AR B M R

R AR TrALE )3 4E

A Ade (2) Lig (3)
0.319%** 16.877**
IRM
(0.14) (1.22)
1.536%* 7.941*
IRM*Owner
(0.87) (0.84)
0.574* 4.951*
Owner
(0.60) (0.96)
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Loan
(2.46) (-1.37)
0.076 -1.279*
Gdp
(0.55) (-1.87)
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Occu
(5.10) (-3.35)
-49.389%** 130.711%*
Insize
(-5.07) (2.35)
0.025 -0.038
Stockl1

(0.92) (-0.27)



-0.041 0.049

Conc
(-1.52) 0.27)
0.033* -0.1115
Forstock
(1.89) (-1.16)
2.565% 19.059**
Ligstock1
(1.88) (2.38)
1.246 24.744
Inde
(0.39) (1.18)
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Constant
(53D (-1.90)
R? 0.843 0.691
F 8.1 1% 3.36%*
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BEE RSB BE 2= a8/ B AR 70 2 38 AE AT KIS AR AR &, MY (4) I03F
SRS AR, &5 TR ARANPE AR, BT AT T A DG 4 SRR AR R Y L PR T RS I,
FRfEPEAT S0 45 AR SRR .

Risk; = a + BIRM + B,IRM * Owner + B;Controls + &; (4)
5 B4
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Can Investor Relationship Management Reduce Bank Risk?

——based on the perspective of voluntary governance and voluntary
information disclosure

MALian - ful,2, CHEN Xial,2

(China Academy of Corporate Governance/Business School, Nankai University, Tianjin 300071)

Abstract: Catering to the trend of bank governance changing from mandatory governance to
voluntary governance and bank information disclosure changing from mandatory information disclosure
to voluntary information disclosure, we research can investor relationship management reduce bank risk
as an important form of voluntary governance and voluntary information disclosure? Our empirical results
indicate that IRM can reduce bank risk by increasing the bank's capital adequacy ratio and liquidity.
Further, we verify the moderating effect of bank ownership, and our conclusions show that joint-stock
banks' IRM can inhibit bank risk more significantly compared with the state-owned banks. Our research
results provide the way and theoretical support to reduce bank risk for the regulatory authorities and
commercial banks.

Key Words: investor relationship management, bank risk, information disclosure
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