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1990 114 1.53 1.23 2001 0.72 0.89 0.82
1991 1.06 1.45 1.19 2002 0.71 0.86 0.81
1992 0.96 1.39 1.18 2003 0.73 0.83 0.80
1993 0.98 1.39 1.20 2004 0.71 0.77 0.76
1994 0.88 1.29 1.10 2005 0.66 0.69 0.70
1995 0.82 1.15 1.04 2006 0.66 0.68 0.69
1996 0.76 1.10 0.99 2007 0.69 0.68 0.69
1997 0.77 112 1.00 2008 0.66 0.62 0.64
1998 0.76 1.09 0.98 2009 0.68 0.65 0.67
1999 0.75 1.03 0.94 2010 0.66 0.65 0.68
2000 0.74 0.96 0.86 2011 0.68 0.66 0.69
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Asset Shortages in China

YANG Shenggang, LIANG Can
(Hunan University , Changsha / Hunan, 410079)

Abstract: This paper uses the improved asset shortage index to measure the situation of asset
shortages in China. Studies show that in 1990 China began to enter the stage of asset shortages. The
degree of asset shortages fluctuated constantly with the domestic economic environment changing.
Asset shortages in China focus on asset bubbles, excess liquidity and long-term real interest rate falling.

Keywords: Asset shortages; Asset bubbles; Excess liquidity
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