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FE AN S50 B AINTE B Ok ERARHE I IATEMRSE 3 S E G E R B4 B 2
A . EhIBeTE (2004) A9 N FE I AL 23 A R s BV 2 45 A 1) 32 BE DR 3R O b oA R 3 3 )
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ST AR AT 25 tH R0, A 2F. A (2011) FETILIRE BHEAT 7N D20 2%
SERE RN (1) SEAIE 23 AT, WE B T YL R N A 2 b v e BRI o 5 ) v R T R RITRS e SCAK,



FPARZRAZ I A FEAT http://www.sinoss.net

PSR, T AR B S L SR RE SRR, FREQOIDAIF 1 Bl A H 2
ST PR BRI, 15 2 N DE SRR . R #0E SO IR SR IR S 75 SR 7 T 94
% S HH I KT A P R R P8 AR T 29T DR R 5% AN 3 5 K D7 THI P ¥ 8 S H 1D o Bl ok
A BT e,

2R BT, RN FIE R AT 9 L Y SRS s ) R, O KR A I A R
THERFER N o ARYE B 2N ER I8 55 SIE R 78 AT AT DUBA A N 1132 08 4 0]V 2 i A s, T ot
SERG R AR SR AN TR PR 2SI T 9, DRI N 11 2 A 0T V8 2 5 W b s 7= HE SR o 456 1B P 2
BN A X I B G5 AL RS WA AT T, R AR RS B b T B WA T SR Ak e AR
(R JEE R DA R AE SEAIE_EARERSR T N 08 A 5 9 B 4l M v i) R AR J LR R AR DG, (B2 H
i B 78N 1 208 AR B 25 1 52 i 1) SCR R 22 A48 IR B BRI 5 0 R R R 4
P B LA E] 5 5100 3, s i R BLE o, 7R BT RIEE KBS 2. AL
FIFH A8 BRI Beds , £ ST B8 308 F R 48 GMM it 7538, S8 B0 A 2000 1 2 454
H-BRTH P I BRI . BB B R FREIN 2 e A MR IR 30 EEEL T R S IR
WA N I Z WA I 22 5, T SE LR AR N D 2 8 A0 5 B 45 0 (06 R

= NRZRALRE RIH 3 S AR L

WA B R, LN 0B, T SN AT S RN SR A M I A B L EL R 3R
ORI, BB SR AN, — 7 TARSKRU K 28>, 55—y T B AR R R R B OGTE,
FENSBHHEE A QR RS, /BRI T) 7] ERGas, PRIEERRST . X ERHE
W2, T EEA A AR 2D

PSR BE g AL IEAT 08T AE— DS BER)— AN Y EL, MR S KT 1 2 R R R A
TR0 FEEA AT —FEI B DL RIS 5L 2 5 N R S Um0 P i — ok
U, EEANMEME, T RENSRSOH B .

MAE 2 SR, N B R AL R U 2 BEAG BN S T S R R AR . X, —
TTHEFENBANA IR, S G RHanfE AR 55—, 8N s s LRy, H
A a) TSI B R K TSI 2 R kel BT D RS . 18RS ARV 20
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NAWFFERIFE LN R, F HAl — RN A B IV il A & o i) 29 BB () 47 Ak e AN T
HE—RrE IR, TR T 3 — R (W LCH B R AR e A EY), HEeHE AT
SERARAL S AR R IR BB —BORAR N R S5 M AR & (D LPoR b Z4EER
FRECL EPRTREEAE) R AR T RERZ IS SRR (INIKF L 2 W TS ) — ey iH 2t
PRAL H AR, EEMNHETRE. B8, BRA —EMHH: ERERERER L,
HIRKERIRZ, ARl HER], KA I IE, iR ] §E 2t BB 2
IR, X bRl 2 A R ) R 7

TATVEASE AL R AT 5 43 O 2 B AR B ML OVERAE & DEP, Wi fE (1) Fik:

ykit = ﬂnNkit +ﬁdepDEPkit +Ukit (1)

Hr, Thrk=1. 2. 3. 4. 5. 6. 7, 2GR TR, K& BE. FKEk®
L5 By ORfi . SCIBIEAE . 20H SCABRIRIX-ErP I, t T AR AR 552000 o 978 b
B, BB BRI ACT 8B, ARSI 7z I 0. 1 AARMBIX, ¢ N,

Ve JgBamLIsh a0, Vi 373 5% Hb X5 RS [ 32 5032 ) o B St O Eu . N A T
P REA R E, AR A SZECUCN income. IMAE4REC P W 2 N EL RULL &%
SAV: DEP @A KEMA R, HZFELIERIB(OD), ASCHTH B R A AHE.
Vi = PyIncome, + B, By + 550D, + f,SAV, + fisRui; + vy,

Vi = Poincome, + 5, P, + ;0D + B, SAV,, + PosRui;, + v,

Vi = PyIncome;, + Sy, By, + 0D, + B, SAV,, + fis Rui, + vy,

Vi = Pydncome, + S, Py + 0D, + B, SAV,, + BisRui, + vy,

Vsi = Psiincome, + By, By, + f;OD, + i, SAV,, + fss Ruiy, + vy,

Yeir = Psiincome,, + o, By, + B, OD, + o, SAV, + Pes Ruiy, + g,

Yau = Ppncome, + B, B, + ,0D, + f5,,SAV, + ;s Rui, + vy,

25 BOH B R B0, 1 BRI e B VH B 31 U RAT B K AR A, AL A 2% 8 e R
(K17 2t 21 15 (consumption inertia) . ASHIF 58 N F) 51y 25 T AR 50 s A5 20 308 1ol A At e A e 1) — Ui
Ja TR T AR, (X (A R AR 52 L — I Je Ui, iR AR BRI, AT
KT SCGEAL T 575(GMM),  GMM it J57E BAT LU MR I 5516 5 GMML fili 11757208
15N T RAR R AT DU i iR A s A A . LUk, GMIML Al i 7595 7T DU A 22 73 e 4
SR Bkt X [i] 7 200 RN e Al FLAt AN P S AR B L. EAMEAS &R 94N ERR BN E
HIFIWT b, ZERTR AR N DA &, o7 5 Br AR . MAGE R, ShasTh
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HEggnS, it ER—A . B=, FhAMR GMM & & H A B I 1 (T) AL 58 81 (N)
(R T ASCERC A o T FRAT T B I (T=18) AR TR (N=29) 5 AT — & %= 57, R EE R AT e 32 2 5Y
Wil 34, ASSTAT 2 48 b W AR 2 W BT BAT ) R B 2 X AR S 2548 7 AR
SOMR . AERSIAY rh S NIRRT JR 00, A3 BAh THER AN R

Vi = BroViiea + PuIncome, + S, P.. + B,,0D, + B,,SAV, + B, Rui, +v,,

() ARk J Ko U o

ASSE 48 FH I SR A B 245K B T 1996-2013 4E1 (FPESEHES) , BT ARREIE4E
FE BRI — R, TEN 08 A & AV 2 1 SRR 7E TSGR X T 1999-2012 4R 1)
B BRI, 72N 2R 0T BT OR 8 VH 2 1 SEUERTE 78 T AR EX T 2002-2012 445 BRI
BEE, 75N D200 A2 8 A T 2% A S UE R 72 Hp SR T 1998-2012 4F (1148 b THI AR 44
5, BRIz Ab, AR SRAN ISR T 1995-2012 45148 B THIAR 25040 -

TEFS SR R IE R b, TR ANFR/KPE RS SHELIRA R, FEEWISHA
TESRSRN FIE AL 5T R KF | A6 R RN SHIERF 5T AR B, AR5 Mas . $RIEIL T LA
AREIERIRNR. TAESC, KM (2004) FIF A PRI ESE S5 OLS. FGLS £4Y, 5] A\ fi#
BR. ABHERKN . KR, D)EFR . Z2EEIRLER, T 7R S
R, F478. MK (2006) FIFH 1978 4 LIK & 55140 5 OLS #AL, 314287k
L BAOL ZBEAND DEAND BRAFRE, T 7 N D8 AHE S sm; 223
AL RKAE SRR (2008) FIFH 1989-2004 B BRI E R, SINJERIERZR, A0 i
PN SEBRAR B IR SR bR, BT T o BN DR 4 R it J BV 2 1 s
WAk 7 (2009) FIAHBBRIRESE, SINEE R, KR AEREON. 95, #®
KT N DER AR RS N R (2009) FIFH 1989-2006 4F 4 BRI EHE, 51
EERMER, ZELIEH. AL GDP BIK R, WibR, WEMLRERR, PR T AD
CERAERHEE . AT KA, EA& (20100 FIA 1979-2008 £} 8] 55144k, 51 AN
B, AN¥GPD. /M, R T REANCZRESERERZ MR, 4546 Lk
W FCH (W SEIERF IC 572, AR SCIR 28I B T B R 4B A

(=) SEUESS R 5704

BT RE N 5 R R EAFERIIR S —ud PR, WEEE NS RN 2R
A B WL B AR, N T A IR ORI D2 R R T 2 Sl A
FIs2ME, ASCAEZ IR ESCSHER R R BERE b, SSIES R B S S AN P, BARG R
® 1. R2PoK.
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T 1LIREAG TSR
B2 V2 V3 2 Vs Ve V7
&M (KRB (KEEW (HE XL CXED) =i (xiE
& KRS WE IR £RA8D JEHD
v (=1) 0.7217 0. 8669 0. 5809 0. 7993 0.2786 0.5431 0.6174
(35. 59) (51.98) (25.01) (31.55) (2.67) (13. 39) (19. 09)
sksksk sksksk skeksk sksksk skeksk sksksk sksksk
-3.71E-04 | 3.41E-06 | —1.07E-05 | 2.46E-05 | —2.52E-05 | -2.51E-05 | 1.26E-04
(-4.39) (0.02) (-0.52) (1.13) (-1.12) (-2.41) (3.86)
Income
skeksk skk skeksk
SAV 0. 149 0.01 0.0315 -0. 11 -0.011 -0. 095 -0. 186
(3.56) (0.32) (0.95) (-3.13) (-0.29) (-0.54) (-4. 25)
sksksk sksksk
oD -0. 693 -0.19 0.026 0. 029 0. 057 0. 04 0.12
(-8.65) (-4.43) (1. 03) (0.85) (1.71) (2.08) (2.75)
skeksk skeksk k skk skeksk
P 0. 042 -0. 025 0. 06 -0. 01 -0. 0035 -0. 01 -0. 11
(4.15) (-3.24) (9. 64) (-2.00) (-0.88) (6. 14) (~7.27)
skeksk sksksk skeksk skk sksksk sksksk
Rui -0. 396 0.52 -0.75 -0.116 0.95 013 1.08
(-1.85) (2.71) (-2.57) (-0. 66) (2.33) ' (2.08)
(-0.37)
ES sksksk skeksk skk skek
AR(1) 0.0511 0. 0045 0. 0001 0. 000 0. 0039 0. 000 0.0001
AR(2) 0. 7539 0. 7436 0. 7151 0.1618 0. 1855 0. 1878 0.0130
Sargantest 1. 000 1. 000 1. 000 1. 000 1. 000 1. 000 1. 000
W2 H 522 522 522 522 406 406 406
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Research on the impact of China’s aging population on consumption

structure

Peng Yi

(Hunan University school of economy and trade)

Abstract: By the end of 2014, and the proportion of the population aged 65 and above reached 10.1%, a
total of 137 million people, has become the world's most elderly population, aging one of the fastest
growing countries, population aging has become an important long-term conditions; at the same time
increase the aging population, China's economic growth has gradually transformed into a
consumption-oriented, industrial restructuring, relying on a reasonable and upgrade of consumption
structure change. As the main consumer of the people, the elderly population and consumption patterns
of the adult population or other children's consumption patterns are very different, the elderly for goods
and services but also has a special needs different from other age population, population aging Rapid
development will inevitably affect the change of consumption structure, and ultimately affect the
consumer society in general. In this paper, inter-provincial panel data to establish the dynamic panel
model using the system GMM method to analyze the impact of population aging on the consumption
structure, so as to better understanding of the relationship between population aging and consumption
structure, and then for the coordination of population and economic development development provides

some guidance.

Keywords: Aging population; Consumption structure; Dynamic panel; System GMM estimation;
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