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Causality Test between China’s Short-term International Capital Flow

and Arbitrage Factors

XU Jin
(Collage of Finance and Statistic, Hunan University, Changsha/Hunan, 410079)

Abstract: This paper chooses short-term international capital flow, exchange rate, interest rate

differential, shanghai securities composite index and real estate price. Based on the analysis of the

monthly data from January 2000 to December 2013, this paper makes the causality test between

China’s short-term international capital flow and arbitrage factors
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