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Assets | 722

21.09 | 1.09 | 20.37 | 20.995 | 21.552

R 3, ASCRILARWA 7 BARSR TR R 2918 0.212, BIE s TaRR:
W (0.105). W SCHRF TR T AALFE S A JF 5 AR A W] RS2 M2 U Ut HL A
PR LB . AR TS DT I, ASCR LR HOR S LT 350A 25, KDY, b
R ZE A S B 1R AS S 0 R AR R AR 22 5, X A S R A 0 B A i T B AE I ]
Feol LR, fe Bl — D i e AR 56 7 REAS H o

FEAEHIAR R, BRI IOFEA ST A RRHERZ M R R iR AR, =
SR SCHF T 2 RV RF R DR 2R [ U 0 A T A H (R 4508 o AT 23 W] R AL T A4 1) A2 )
NN FDNVETRIA FHABEANZE T, 7 WA F ROA FEIEN-0.6%, 22/ TAF7 U0 IR
A 2.2%, Lev “THMH 67 %A T HF 7 VO HEFEAS A 7] 1 64.1%, 528 A RFIE [ 3 45 AT
WiErs AENA R AR AR B LA ZE R I A K. T REAS G R R 2 3
[ 4 BE RAT AR AR K A 7], i ABE™ U Assets (-T2 fE AR 2 o

Fi SEESHTER

£ 4 BMTEREFUATRMET G REESH . AR, $MSrEEAF R A
) AN R AT Ml ) 4 B R [ AR () R S U2 7 BT 2 R B A B AR B T 8 B B FRAR O, Ao
FECN 0.774, Z (L% 2.92. BEAR I FIHER, FUCFARE A SUE R FEAR A A R
FEbR B I ATRENE T BREASCH AR, RAHEME SN S LA R HARIEE 2 9545
M. A2 EI (Sample *After_Dissent) #1510 HARZE, RIFFEA AR F U E G,
FEXFF X RFEAR AR S, HREEE Z b E W XRW, FWA R ARG FERZ N H,
SWEHHIEFHAFTH A BN EER R,

FEh, Fed bW TMSTE R AT A BT N S # RIS R . Sample AX T H#
TSR SR N T S B A B2, XU R A B S AR B T 3t B
W25t ; After_Dissent 228 18 TH B IAS R DA R, IXRY ek LA = E RN
AR m # IS . 7E Sample *After_Dissent 38 H AR & ) B THI 2R 1 A 25 R R
DLW 2 18R NI, XU R A AEMALE F AT R FH e, s e s 1 i
o KR, MALEE AT BULE T AN A F RESE R

FEFEHIAR R A SR, ASCH RG> AR S AR B 2 B3 IEAHG, E5™
W R MEHS PREAS NG AR R R BE TR, EFEIMEG AR
BRI EN AR REERRDY: BT biRlE, WA= e 655 R
BEAR, T 55 AR AR B, AR R FERE IR SS, IRYE 2007 4 1 A 1 HiAT SLitif) €A [
M THI TN 2R 1324 5—— SR E) B2 CIEM ST SUE R F R E BE
FE G IV 55 4 R N s R 8 (RO IKE A 1, JF 25 RS T A4 AE 7 B AE M 55 1R P B (14
A RFFEELE RS ERAENE 7 FEM & THITEE 0k Bl 2 =) a] e 8 Bk i RS
HEAEARE . Hk, S8 s, WU EE L siser, TR ERE,
VA FNR B, REMEAREEAHMNE T, AT TS5 o bR e
RE KRR, BIR, HESMBMA, el Mo ES N ose, BaEe
Kemli# 2 FA BV OO B AT READN AL, RERE RS 2] 2 = PA AT 2 ok s )
L B A LA SRR &



F 4 FPUTH OB FE R E 354

Variable Audit_type Auditfee_domestic Auditfee_total
Sample 0.774** -0.009 0.000
(2.92) (-0.19) (0.01)
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The objection of the independent directors, audit risk and audit fees
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(1.Institution of Accounting/School of accounting and finance, Shanghai Lixin University of
Commerce,Songjiang District201620, Shanghai, China; 2. Ministry of audit, Fujian Xunxing group co.,
LTD.Quanzhou 362200, Fujian, China)

Abstract: Based on 2004-2009 A-share listed companies as the big sample, we make an empirical
analysis of the economic consequences of independent director's supervision. This article chooses
samples during the objection to company with similar size in the same year, compares them with each
other, and observes the objection to events before and after three years of data, selecting the types of
audit opinions and audit fees as indicators of related analysis of the independent directors actively take
responsibility behavior generated by the economic consequences. Studies have shown that objection
does not lead to the company issued by the opinions of non-standard important factor but lead to the
increase of audit fees. This suggests that the independent director’s public objection is regarded as the
additional information ofthe risk of the company, and certified public accountants increase audit fees to
include the company's risk premium.
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