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Research on the Choice of Sunrise Industry in Hubei
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Abstract: Sunrise industry always represents the future direction of industry, and
cultivating the region sunrise industry can not only stimulate economic growth, but also
optimize the industrial structure and promote the industrial upgrading. Therefore, it is vital to
choose sunrise industry. Taking the benchmarks of market demand standard, economic benefit
standard, and the comparative advantage of standard, industry drive standard as the standards to
frame index system, an evaluation index system composed of six levels and nine indices is built
for the choice of sunrise industries. The system takes full account of the economic, cultural and
environmental factors. Simultaneously, this article introduces the principal component analysis
(PCA) method in the decision made to pick out the sunrise industries in Hubei province, with
relevant data collected and a qualitative analysis made for the sunrise industries thus picked out.
Combining quantitative analysis with qualitative analysis, the article gives some
relevant recommendations about the development of Sunrise industry in Hubei province.
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