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Adjusting “Four Modernizations Synchronization” into
“Five Modernizations Coordination”
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Abstract:Servitization is termed as a transition process of industrial structure from
manufacturing-dominated to service-dominated. It is not only the inexorable trend of China’s
industrial structure evolution and urbanization, but also an urgent need for increasing the
employment as well as upgrading the consuming structure. Moreover, servitization is also
regarded as an effective method to bring the human resources into full play and even improve
the total economic performance. According to the latest statistics, the growth rate of China’s
service industry has surpassed that of manufacturing industry; in addition, the industry structure
in the eastern area in China is even dominated by the service industry, which indicates that this
country is in the transition from the mid-industrialization to the post-industrialization, and
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servitization would become the general trend of China’s industrial structure evolution. In this
context, we should adjust Four Modernizations Synchronization into Five Modernizations
Coordination duly, and make servitization one of the most significant targets in upgrading
China’s industrial structure.
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