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Institutional Quality: Review, Comment, and Trends

Xue Youzhi!, YAN Zi-chun®'?, YANG Hui®

(1. Business school, Nankai University, Tianjin 300071, China; 2. China Academy of Corporate
Governance, Nankai University, Tianjin 300071, China 3. Business school, The Chinese University of
Hong Kong, Hong Kong, China;)

Abstract: Based on the institutional quality's influence on the company's business strategy as the
research subject, this paper reviews from both theoretical and empirical perspectives of related
researches respectively in recent years of this field. Firstly, this paper introduces the concept of
institutional quality and related constructs; Secondly, this paper discusses the measure system of the
institutional quality and the empirical researches relevant; Finally, this paper points out the shortage of
the existing researches, further theoretical and empirical studies in the future. So as to provide help for
later studies and makes the future researchers can understand the theory of context and the research
status quo in the field more completely and clearly, moreover makes some theoretical and empirical

contributions based on this.
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