HEZFMR The Journal of Quantitative Economics

E5% 1 VoL.5. No.l
2014 %3 H March 2014

SUEMLESEENKRDE? kEH Logit IRBPTRE ST

FbRRE T K T A 2
(LFRIBERE , FM, KF , 130117 ;

QEMAEEEE , S, £F 130012)

#H 2 LA ENTRAFEERTHAERLSF 5 ERN L XM, #9886 040 4#KAFTRHT

Rl Ry em R Ie A, AFFLAIH Logit ASITA KA EN R IGH R, MNERTAER LEZA
MR A OMBER ., ERRI: HHGRAER G ERBA R EZ G AHE, AR AFE LRGS0
EFEREE R, 2T AN ET ek t5 L], FRARE SRR REEERY KEHN L.
A, e RFRFELTRRETANE Z RERELEEFERE, R R 2T ELM,

X ARF RHZE 2RAL

Does Yuebao Deposit have risk? Forcast Based on Logit
Model

Abstract: The literature concerns the relation between the financial risk and the deposit market interest rather
than the loan market interest, while it generally ignores financial risks may lead to changes in deposit interest. In
this paper, we use the Logit model to analyze the effect of the deposit interest on the financial risk, and measure
the probability of online deposit exposure occurred. The results show that: Deposit growth is sensitive to interest
rates and the interest rate shock effect is positive, indicating rising interest rates will increase the risk of the bank
product redemption. With the constraint of financial market reform, the financial industry will intensify
competition and reduce the balance of investment yields, then thereby expand financial risks. For this reason, if
Yuebao product has no assets or the balance of the deposit reserve system to protect the treasure beyond quickly

realized, the risks should not be overlooked.
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