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1980 25.9 6.0 7.8 12.1 36. 8
1981 18.3 2.4 5.2 10. 7 40. 4
1982 14.6 1.9 9.1 3.6 42.6
1983 19. 7 1.5 10.9 7.3 45.5
1984 32.6 2.8 15.2 14.6 49.9
1985 35.5 8.8 13.5 13.2 54. 1
1986 30. 2 6.0 8.8 15.4 61.8
1987 25.3 7.2 11.6 6.5 66
1988 20. 7 18.7 11.3 -10.0 63.8
1989 18.7 18.3 4.1 -3.7 67
1990 28.9 3.1 3.8 22 78.6
1991 26.7 3.5 9.2 14.0 85.4
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1992 30.8 6.3 14.2 10.3 90. 4
1993 46. 7 14.6 14.0 18.1 101.0
1994 31.5 24.2 13.1 -5.8 97.3
1995 29.5 16.9 10.9 1.7 99.9
1996 25.3 8.3 10.0 7 106. 9
1997 20.7 2.8 9.3 8.6 116. 3
1998 14.9 -0.8 7.8 7.9 125.1
1999 14.7 -1.4 7.6 8.5 135.0
2000 12.3 0.3 8.4 3.6 137.0
2001 15.0 0.7 8.3 6 142. 6
2002 13.1 -0.8 9.1 4.8 147. 1
2003 19.2 1.2 10.0 8 155.4
2004 14.9 3.9 10.1 0.9 151.6
2005 16.7 1.8 11.3 3.6 153.0
2006 22.1 1.5 12.7 7.9 159. 8
2007 16.7 4.8 14. 2 2.3 151.8
2008 17.8 5.9 9.6 15.5 151.3
2009 28.4 -0.7 9.2 19.9 179.0
2010 18.9 3.3 10. 4 5.2 180. 8
2011 17.3 5.4 9.3 2.6 180.1
2012 13.8 2.6 7.8 3.4 187.6
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I3 MTRAE B R B AR AR B O . AR 43 il I ) [F AR X i &0 K E 450k . BA
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. ph. P P B, Bb)E, BEERARRIIIN, “ ekl E " $ARDY “ EREE K
“ el R AR A ERECR LB T B 5, W H B8 A K- AR S AR AT
b b, A BTt — DR b B A KPR SRR, BARXTEE R 3R 2-2 PR

®2-2: “SRER" BHUKFERAENER (B4 %

Hh [ e 2 B Ak
1980 36. 8 11.9 / 33.9 53.7
1981 40. 4 11.3 / 33.9 54.3
1982 42.6 10. 1 / 35.5 54.3
1983 45.5 10. 2 / 35.6 54.0
1984 49.9 11.5 / 37.5 55.2
1985 54.1 13.6 / 38.8 54.9
1986 61.8 20.0 / 40.9 51.0
1987 66 19.9 / 41.9 52.1
1988 63. 8 75.1 / 41.8 55.2
1989 67 111.3 / 42.1 55.4
1990 78.6 30. 4 / 41.5 53.8
1991 85.4 35.0 / 42.7 55.0
1992 90. 4 60.9 / 43. 4 50.5
1993 101.0 93.7 23.9 44.1 46.9
1994 97.3 45.5 21.2 45. 2 49.0
1995 99.9 32.5 19.3 42.8 50.0
1996 106. 9 35.6 17.8 43.9 50.7
1997 116. 3 37.5 19.7 46. 6 53.8
1998 125.1 40. 3 24.1 48.1 56. 5
1999 135.0 43.7 20.6 50. 5 57.2
2000 137.0 47.3 21.5 53.9 54.1
2001 142.6 49.0 23.9 56. 9 58. 8
2002 147.1 47. 4 26.4 61.7 60. 6
2003 155.4 49.6 29.9 62. 2 63. 2
2004 151.6 50. 7 31.1 63.5 64. 3
2005 153.0 54.6 33.4 64.5 69.9
2006 159. 8 58.7 37.6 67. 4 76. 2
2007 151.8 61.8 42.8 71.0 82.7
2008 151.3 64. 1 39.4 75. 8 84.6
2009 179.0 69. 4 49. 2 78.0 81.2
2010 180. 8 68. 8 52.7 7.3 78.3
2011 180.1 74. 4 52.7 77.8 76. 1
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MERE 2-2 /TULEH, B 1990 LR, HEETTMAAKTAE “ S EZ” BB 9%,
L 22 B0 B 2 P ] ) HERS RERGBROR, 1y A g e [ X 1) B A KT 2B A, 31 2012 4,
ELFG . EPRERIR AR 1 58 MALKPEITE T4%-78% 2 0], BT FIREE BN A KE,
] F B AL /KT B B A T m A B

(2) WEHHAR R B S 1 BT A KT R AR B 1 B

BT BRI AT ST B ) B TR AT AR IRAE T LURAT 9 £ 3 10 AR B3 45 P S50
AR 7350 F LR [R] A 7 30 22 5 Pl 1 £ A s R DA R AR DR < DU/ e 22 L L R P I
BVje. FEEEAILE ALK AR R REAT 1 LEE b, R AR 2-3:

+®2-3: WHHEXERMETUKRERETIHERL (B %)

Hh ] i ] HA = Bl e FEHTE | ORPEIE
1980 36. 8 32.3 142. 2 42.0 15.9 24.0 79.2
1981 40. 4 32.2 147.8 42.4 16. 8 24. 4 87.8
1982 42.6 35.7 153.9 47.2 17.9 25.7 94.1
1983 45.5 35.0 160. 5 53.4 19.1 33.8 98.1
1984 49.9 32.9 162.9 59.6 20.2 28.0 100. 3
1985 54.1 34.0 164.9 62. 1 24.2 28.9 113.1
1986 61.8 34.5 172. 1 65. 8 27.3 27.6 138.2




1987 66 35.0 181.1 68.5 27.5 27.5 127.0
1988 63. 8 35.7 183.7 67.3 28.6 29.0 121. 1
1989 67.0 37.9 189. 3 71.4 32.9 32.6 129.5
1990 78.6 36. 8 187. 4 76. 2 40.5 34.2 64. 4
1991 85. 4 37.1 186.5 79.2 40. 1 34.8 66. 3
1992 90. 4 37.4 188.1 81.0 42.5 36.3 102. 2
1993 101.0 38.6 195.2 86. 2 43.7 42.7 113.0
1994 97.3 39.1 201. 4 83.2 45.3 47.1 111.0
1995 99.9 38.6 207. 2 85.0 48.6 51.8 115.6
1996 106. 9 39.7 210.7 85.3 52.7 56. 3 120.1
1997 116. 3 41. 4 218.2 99. 4 56.0 62.0 125.5
1998 125.1 53.4 229.8 111.9 59.9 55.3 125.2
1999 135.0 62. 2 239. 7 115.9 58.4 58.9 132. 1
2000 137.0 68. 5 240. 6 114.5 53.9 57.7 122.7
2001 142. 6 71.8 201.0 115.8 51.0 58. 4 138.5
2002 147.1 72.0 205. 4 113.2 48. 3 59.5 133.1
2003 155.4 72.2 206. 6 119.2 47. 4 57.3 132.3
2004 151.6 66. 5 205.9 114.7 45.0 56. 3 131.7
2005 153.0 65.5 206. 8 111. 4 43.4 54.3 125.0
2006 159.8 65. 1 204. 3 108.9 41.4 60. 7 129.3
2007 151.8 60.9 203. 2 106. 4 41.8 60. 5 125.2
2008 151.3 67. 1 209.5 109.1 38.3 59.4 119.6
2009 179.0 72.5 227. 4 117.0 38.2 62. 1 139.2
2010 180. 8 75.6 226.6 116. 1 38.4 61.4 133.9
2011 180. 1 78.1 240.0 128.3 38.7 59.8 138.5
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*2-4: RIEEROEHUKTEDERL (BN %

<A 3 FHE B gt Hiohs BRI
1980 71.8 32.1 42.8 54.2 26.9 40.5
1981 71.7 36.5 43.3 56. 2 25.7 39.3
1982 75.9 37.9 42.1 55.5 26.0 37.7
1983 75.6 38.2 48.8 53.1 24.8 39.6
1984 76.5 39.7 51.8 51.3 26.4 39.2
1985 7.2 40. 2 56.5 48.7 30.4 42.0
1986 79.9 45. 8 57. 4 50. 5 31.6 41.6
1987 78.3 78.8 58.2 49.3 33.1 44.0
1988 77.6 82.3 59.2 48.6 64. 3 45.6
1989 76.0 90.1 56. 8 48.6 66. 4 52.7
1990 73.9 91.7 57.9 44.6 71.4 54.1
1991 2.7 88.8 57.9 43.1 2.7 53.3
1992 68. 7 61.0 55.4 44.6 73.3 56.1
1993 65. 8 60. 7 65.9 46.0 72.0 56. 5
1994 62. 2 61.7 55.4 43. 4 73.3 59.1
1995 63. 3 70. 2 56.4 41.5 74.3 60. 4
1996 64. 7 75. 4 58.1 44. 1 81.9 62. 6
1997 65. 6 88.5 59.0 42.7 84. 2 63.9
1998 67.9 101.2 59.0 40. 6 82.9 65. 5
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Analysis of the Status Quo of China’s Monetization Level
Liu ShaoHua
(Chinese Financial Research Centre of Southwestern University of Finance and
Economics,Chengdu,610074)

Abstract: Since China adopted the reform and opening up, along with the rapid
growth of economy, the money supply in China is also showing a rapid growth trend.
From 1980 to 2012, China's nominal GDP growth 113 times, The quantity of money
growth was 582 times.In 2012, Chinese M2/GDP as high as 187.58%, not only far
beyond the same level of economic development of the country, Even more than most
of the developed countries.

Key words: financial structure, economic monetization, monetization
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