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Research of China's Regional Debt Financing Tools Development Performance - Based on



Microscopic View of the Enterprise
Zhang Xunyuan
(Chinese Financial Research Centre of Southwestern University of Finance and
Economics,Chengdu,610074)

Abstract: Based on the angle of the main issue of the microscopic and debt financing instruments
design features, combined with the external environment of regional economic development, local
government legal environment, competition in the financial markets and intermediaries tissue
development and other macro-level perspective, by using the econometric logit analysis model,
using micro enterprises and macro provinces from 2005 to 2007 and other relevant data, corporate
bonds, corporate bonds and short-term financing bonds and other debt financing instruments for
the analysis object, using the empirical method considering the influence factors about the
development of regional debt financing instruments.

Key words: regional debt; financing tools; perspective of microscope
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