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A Differentiated Decipherment and Fundamental Development of Lewis’s Dual Economy
Theory
Jin-chao Wang
(Wuhan University  Center for Economic Development)

Abstract: Firstly this paper deciphers the nature of Lewis’s Dual Economy Theory, from which the reasons why it
is not the right theory with which to analyze China’s economic development problem are indicated. Secondly, this
paper modifies the Lewis model with the genes of Marxist political economy as a theoretical proof why Lewis
model cannot be applied to China’s economy. Whereas a general problem is put forward, to refer a foreign
economic problem is not so easy to say as China’s scholars usually think of.
Key words: Development Approach; Dual Economy; Lewis’s Turning Point; Marxism
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