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Research on oil price shocks to the financial accelerator model

Lv Jinying
(Chinese Financial Research Centre of Southwestern University of Finance and
Economics,Chengdu,610074)

Abstract: Statement of changes in the price of oil shows typical attributes of financial assets, both
resource and the financial attribute, which determines the complexity of the oil price shock
transmission mechanism. This paper introduced banking sector in the dynamic stochastic general
equilibrium model in which oil production factor is presented. This paper draw lessons from
Bernanke (1999) model for the financial accelerator research, mainly considering the asymmetric
information of the credit market brought about by the principal-agent problems. Finally from the
simulation data, to join the financial accelerator dynamic stochastic general equilibrium model, the
interpretation of the output fluctuation will rise to 52%, partly verified the oil price shock of credit
channel exists.
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