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Research on the prospects and path of RMB’s internationalization
Fu Bohang
(Huazhong University of Science and Technology,Wuhan, 430074)

Abstract: At one hand, china’s economic power and economic influence on global economy are increasingly
growing; at another hand, the hegemony of dollar in recent international financial system is challenging our
property safety and financial stability, so it is necessary and wise to push the internationalization of RMB which is
also the requirement of domestic financial reform and economic growth model transformation. The RMB
internationalization, however, is a gradual progress—it means gradual increase the degree of RMB international
use but compete with US dollar or Euro to become a reserve currency with one bound. On the premise of
continually reinforce the financial regulation with gradually relaxing capital control to avoid the attack from the
unconfined capital flows, the advisable route to attain the final RMB internationalization should be realization of
RMB “Asianlization” because of china has a bigger effect on Asian’s economy than the world. In addition, the
related policy advice about the RMB internationalization promation is presented in the last part.

Keywords: RMB internationalization, capital control, Asianlization
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