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BT ARAT OEER I 24. 2%, 2011 4F 1 Z%, U= 08 aHiig 5095 1470, ARG R 1T 5T
I 21, 3%, HATEIRMEEIR S HRABI FEH =7, M FRIT R SR RERATI KA.
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1T R G0 b5 2 I DM T R ERNE, K 5 AR G .

—. REETRITREEL

BT I E AR SRR RO SR, BIR S R AR R et RIEE
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The Development of Chinese Shadow Banking and
Empirical Analysis of Shadow Banking’ Influence to Real Estate Prices
Zhao Yinglan
(Chinese Financial Research Centre of Southwestern University of Finance and
Economics,Chengdu,610074)

Abstract: This paper analyses the scale of shadow banking products in China: Shadow banking develop from 2002,
decrease after financial crisis, and turn rapid growth in resent two years; the most share are banking financial and
trust products. This paper builds real estate price model and uses threshold and rolling regression. The result shows:
threshold effect of amended banking credit exists; the affect of amended banking credit to real estate prices is
bigger than banking credit’s; increases in real estate price is because the load from banks and shadow banks; the
relationship between amended banking credit and real estate prices is correlated with monetary policy.
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