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The supervision and the improvement of external governance
mechanism about private equity and venture capital funds

Guo Weifeng™? , Zhou Jian**
(1. China Academy of Corporate Governance, Nankai University, Tianjin, China

2. School of Business, Nankai University, Tianjin, China)

Abstract: There are different arguments about the supervision on private equity fund and venture
capital funds. The article briefly reviews on the effect of the supervision on the private equity fund and
venture capital industry, comments on different problems on the current supervision, and argues that the
study on the problems should focus on the micro perspective such as corporate governance. By
analyzing foreign supervision systems, the article proposes some suggestions on the domestic
supervision and suggests that we should construct external governance mechanism of the private equity
fund and venture capital industry.
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