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China's Pre-Modern and Early-Modern Currency Systems within Global
Economic History: On Exceptionalism and Commonality
Niv HORESH
Abstract
his article explores in broad strokes the evolution of China's metallic currencies from as early as the knif
e and spade coinage of the Warring States era right through to 1935. That year, China came off its age-
old silver standard, and issued modern fiat banknotes known as the "fabi". The Chinese monetary experi
ence will then be compared with the Western monetary development trajectory in a bid to identify long-te
rm global monetary commonalities as well as the uniqueness of either system. In conclusion, the article
points to Europe's departure from the pre-modern monetary mould around the 17th century, and to the r
easons behind the durability of China's copper coinage spanning nearly 3 millennia.

Keywords: economic history; monetary history; globalization
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