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Shareholders’ controlling chains and expectation of company’s going-concern
Zhao Zi-ye
(Shanghai University of Finance and Economics, School of Accountancy, Shanghai , 200439)

Abstract: Prior research posit that loss firms’ value relevance disappears due to the problem of going
concern. This paper investigate whether shareholders’ controlling chains affect the expectation of
company’s going-concern abilities. | find that value relevance of firms controlled by multiple chains is
much higher than that of the firms controlled by single chain. | am unable to find any influence of levels of
shareholder’s chain.

KeyWords: value relevance; controlling chains



