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Abstract: In theory, management incentives related to ownership structure. This paper
select 1279 listed companies from 2004 to 2009, we building management incentives and
ownership concentration model, and use dynamic panel data estimation methods. The conclusion
is: Management ownership negatively correlates to ownership concentration; monetary
compensation positively correlates to management ownership concentration; management power
is greater, the ownership structure is more dispersed; the proportion of state-owned shares and
external hiring are positively correlates to ownership concentration. In this paper, we test and

verify the effect of ownership structure.
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