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The Empirical Study of Bank Merger in Crisis

Peng Fumin
(Chinese Financial Research Centre of Southwestern University of Finance and Economics,
Chengdu, 610074)

Abstract: During the last two decades, the world has suffered from financial crisis. Although bank merger and
acquisitions (M&ASs) is a major approach for bank to extend operations, it is often accused of a source of financial
crisis. However, we often see the government encourages, even forces ailing banks to merge in financial crisis.
This article studies bank merger in a creative way by focusing on the merger in a stress circumstance. Then it
analyses two kinds of bank merger in crisis by using examples, In the end, we should draw some experience and
lessons from the examples.

Keywords: bank merger; financial crisis; government-oriented merger; market-driven merger
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