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The Central Bank’s Financial Crisis Management: On Currency Contract

Theory Perspective
Zhou Yihai
(Chinese Financial Research Centre of Southwestern University of Finance and
Economics,Chengdu,610074)

Abstract: This article starts from the nature of money, that money is the carrier of the contractual
relationship, the objective of financial crisis management is to maintain the stability of
contractual relationship, but at different stages, the emphasis of a stable contractual
relationship will be different. On this basis, we construct a three-stage dynamic frame of China’ s
financial crisis management.

Keywords: Financial crisis management; Monetary policy; Financial stability; Currency contract
theory
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