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Regional Technical progress and industrial upgrading of financial support
——a Quantile Regression Approach

Abstract: Financial development takes a very important role in China's technological progress and
industrial upgrading. Based on Quantile Regression Approach, focusing on study the relationship between
financial development, technological progress and industrial upgrading, the results showed that: From the
perspective of technological progress and industrial upgrading, financial development and human capital
both show significant catalytic role, and after across a quantile point the coefficient will rapidly increase;
but the performance of FDI is the contrary; The coefficient curves of R&D on technical progress show
oblique "W" type, but on the whole, the economic benefits generated by R&D will get better and better.
Key Words: Financial development; Technology progress; Industrials upgrading; Quintile Regression
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