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SR R AT R ACE 8, AR — AR IR SR 95 55 S N, R P A e S
(GDP) [y hnml A4 [ B A P BB 0. GDP 2 [ R 2 SR A% A 28 iy B — [ b [X 22 5% Ok Je
FIBL, . 450, MaapmEE., BRI, AW —EE5 REAKERB B filE s
GrBUCR AP BOR RN K B AR . GDP 44 S VAR A HETH 2 . BERAI S 0 =34y . o, 9
PG LR IE GDP % 0oy, B2 TR B A 3% A e iU, T 9 BTk ok ELE
VER I 2 (2 BAF.2000). FERCE T RAIL TR 2 RIS /510, EAMAE M T RZ 0 TAE,
TV R I 5 1B 45 [ PR T s T A TE R (I 5 7 4% B8 /6 GDP 1 B D[R] A\ 3% GDP 2 [l i 2 (1)
IEAHSGR AR, — M N g AP0 T DU HE 2 5r 1 K (DeLong & Summers, 1992; Chaudhri &
Wilson, 1997). Orazio %%(2001) LARK B —4E[E 5% 1965— 1995 i A FEA R /AT 2 BoR, 9K
AT iR Z MR R P B, TR B RKOR E BR A R ok . AR, RS R EOR,
BRI 5P 2 AT, AT R OC R (Lutz, 1999; Harris & Vally, 2000). [EH—
Lo A AR Z A OGS, R HUEEVE T, 52 B (2002) 5% 3 1 2 B R IR UEAT T 2047,
TE L e RS T H H A BRI 2R R P . B HIR(2006) 18 el i 97 3 [l 2835 R (1) )0 FE AN ] s /) LU 4t
PRG-I O NPT 2R ) FI W bR, R4 H FR D 2 AR08 (1) & BREL A o ik B AR5 (2006) WAy, %
AT B 7 R s R AR 5 8 E B R 2 T S A e DR e b [ v B L A S A T T R EF T
KPR A A PE, s B #e %t AEEAE SRR Y B LL R DL A BUR TR EETH
PeME SIS BB AL R ARk R 2R . K LASR,  BETERITY 9% (1A Bl R 5 e 22 SR K (1)
RELERNER, I HBCYIT WA THEAT I HE ST B FE H i 741 B 2 H ad g K B,
A BRE Y SRR L E e H i St A B . R R AT KIS ), WRE RSN
(PIOCHEE, 35 Z IR A 22 D K R U . il . DUl R R K 5. Rtk
WA Y 2 5 RS AT B . R AR S RSN R ERE T B R T, B
GRS o 5 BT N SR e LI s2 i b 3 I 2 SR T A R A B A Al ok, KT
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PR R AR R AE B RN GO 1) RZH 9 GBI A4 GDP [fEL%,
EA T AN E S E LT g (BB HCE R I SRR . T 2 IR A BB KR U AR
Lf (R 20 7 3 5 BBt (K Kot 3, T SR KR BB K R S PRI AT (M 2R bR, R (3%
PR I (BB WSR2 (B BB BEETTR =R, TRE 2
ANBETE AR ARG TS, I 2 AR M08 A 2 1) LA RE 6 19 21 L 2l A 8 11 bl i) A2 4k
AL, T 0 I A AN B0 (A RS T A SR X Aol S AR 3 . A SO e 73 M v 2l e M g ¢
RIAEAE, Ve J ] S TS AR 2 35 58 LU O R ARG AL, I SR ST 18 JE 9 2 M 1%
A A AAR S LTI SEW, oo R & B 2R R A el L, R4 5 e b is
ATHR S BRI

2 BREHEFHEBBLLHIKRRNZL

SO TF AR, BEZLFHEN T — AN g K i 11, GDP M\ 1978 411 3605.6 Ji1Z oK £
2007 11 261770.1 Jj440C, YK T 72.6 %, BEATEHMUSHMN 1978 41 1377.9 J1{Z g K3 2007
TF¥) 110250.8 J5 4470, HEK T 80 fi%, Fe 431 9 S HI A 1978 4R (1) 2239.1 Ji 42 7cHE K 2007 A1) 128332
JALTE, WEKT 57.3 f%. HORFr AR, B0 S ] BAE Y, AU B 2 R AR
REGAFRIBHRFEEDRTOCR . I RREMH . MR ERELFEITHIEES (PR,
2004), TR, BV R R E ST K e (RAEHE.2002), R, HETCREBBEL S
DERIAAES (FTiERIARRE Ty, WIAEAL A~ R, WY R A= 75 BB N B R 2% b
R S a5 KD, i ML TR 4 b R Ay, A& PR AR = I R IRR R4 T (B, 2006). SfETF
R AR E A S R RS, REE ST IEIT I N E LY A BT SO TG R &5
FERAE T BRAAL, BUETF I G AR a T O R E LG S R A A EEEWE X, [FRb
2 8 HEBR 2008 S IF UG B AR fE L, Rk, ASCEERIA 1978-2007 AL (R D
ST 30 AR R I i 9l 1981 30 R4 W 4K R AR ALK 42 BRI K R 3R A T 40 M o INFR 1 W] LU HH e T
T R VY o R NP 0E F I U A A A FRIED 2 R B WS T ety e 2 A ) b
THAE# . PRI 1981 4 67.1%F4% % 2007 4F 49%. £ “NH” £ “+H”7 WE &R E R
& 1]

£ 1 BETFAKIRE GDP B3, i b F v R

iy GDP K ERAES BeoEE 4y GDPHIKE ERAES PR

1978 1.7 62.1% 38.2% 1993 14.0% 59.3% 42.6%
1979 7.6% 64.4% 36.1% 1994 13.1% 58.2% 40.5%
1980 7.8% 65.5% 34.8% 1995 10.9% 58.1% 40.3%
1981 5.3% 67.1% 325% 1996 10.0% 59.2% 38.8%
1982 9.0% 66.5% 31.9% 1997 9.3% 59.0% 36.7%
1983 10.9% 66.4% 328% 1998 7.8% 59.6% 36.2%
1984 15.2% 65.8% 341% 1999 7.6% 61.2% 36.2%
1985 13.5% 66.0% 38.1% 2000 8.4% 62.3% 35.3%
1986 8.9% 64.9% 37.5% 2001 8.3% 61.4% 36.5%
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1987 11.6% 636%  36.3% 2002 9.1% 60.0% 37.9%

1988 11.3% 63.9% 37.0% 2003 10.0% 56.8% 41.0%
1989 4.1% 64.5% 36.6% 2004 10.1% 54.3% 43.2%
1990 3.8% 62.5% 349% 2005 10.2% 51.8% 42.7%
1991 9.2% 62.4% 34.8% 2006 11.6% 49.9% 42.6%
1992 14.2% 62.4% 36.6% 2007 11.9% 49.0% 42.1%

66.4%. 63.9%. 60.1%. 60.3%. 56.8%, F& " “JUTL” JHIAIWY ot ug A4 m ok, FRIENN 2R &
DRI R RRaTA . B MK 1982 411 31.9% b7+ 31 2007 41 42.1%. $IRAE “/NH”
F A WAk 33.9%. 36.5%- 39%-. 37%- 40.2%, Ti~FLAETHRIET R AR B A g AR
GBI, R R DA R A RES, Bl ST R 33.9% EFRE] A7 IE
1) 40.2%. f€ “/NH” WilE, REGT “TFRIZLEN I, TR i, BEY 2R 1o
I TR AR R e KA, P33 2 %k B 66.4%, $E PR AL T ek e/ ME, TR %N 33.9%,
KB E], FRE LG ERPE K ), AR REANKE R, T T iRast, 74
HIAG IR, A% TR ST R R B, DRI, LIS ) B I 4 R DR R 0 D 1 75 3K
P8y, F LIS IR GLRI o3 JE T R E B I . S I JLAE L 1986~1992 45, AT
“EZXRMTY, Wignl ek ’E, REWSEETA N, BenE B, EiiE, RARRE
L0 AT RGBT IR BT R, A n] UG BBk ZE 8R40/, AR RR IR G AR .
HEN 20 4l 90 ARG, FEAFFHK XA T IJLIRKIE), RSN HS -5 W o FPE gt (1) Lol
A RAHEZEVIF KR, 1992~1995 F, X—Fr “@ditha 3 i@ srikdl” &R E L5 A
SO E AR, D R R I, B T R PR A R B AR S B TR R . 1992 AEXE
PR YRE G, B E LN mE K R G E . T e B B 5K A S A A RR SR (TR
AL, SR EAE SN, A8 BTN O™ Y 1994 4 B K R — T 20%.  1996~1999
T, BT M B B SRR (R, ORI I S — R A R BUR T 1996 AR SRELZ R K
(1) AR, XM BRI S BRI R R, BT S BRI DTk AR, RN, T IR I
W, TP LB T ESE, W NN, SR SRAE BRI R . TR, RS LRE . R
PRSI, PO AP KERASE — RINEIIER R MR S MER T, I EERiBeE .
BRI AR B8 A R R BURF AT BOHESD 5, s B v I K . S bRy, BRI 9 9 7
SKREFELARIE . FHEER AR T, WO R M. HEA 2006 “ELCK, BREZBEAR IR Do
B A%k, GDP [ L7 g K 11.6%. 11.9%, 5848w T 40%, [MHH PR FPEEREA, Jf Higs:
PHAAIK T 50%.

A BT LU Y, SR B AR s R R B R LU s AT, £, Ll
T P AR DA AW BT I TR O [N, JRATTANIE, W 2R AT WL PR s, #epts
TR _ETHES 1 GDP KR EARRFEBR AT o D TR K I 2 R AN B R G a5 K
KA, AICRM Granger PIRKII ST ENTZ M FIA LN . RO EBE R S SRS, JFH.
FEAEILTH I IR R CRIGHE, 2002), MUK EEH S GDP KR L BTTARZ (A PR KR
(I3 2).

x2 WEZE (/) fFgFEkE (OGDP) z[Et6ranger E R4

s F&i& M2
21 3k Granger s£mi OGDP 0.380 0.820

OGDP 4k Granger s¢mi /1 6.290 0.003
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SR A 2R A ANt 28 A 0 A7 PR B e P 5 (Bt X)) — 5 IS 3 P9 A7 3 sl e 26 iR
(R—Rh5k, AR AT BB ST AR 5549 th =300 o 1 SR 93 /2 GDP B i 22
RILLFR 7Y, EATHIAR Bl 98 250 GDP A A AR Ak, i HLi 9 MY AT B8 0 I AR B 08 B4 S Wi
TOMIP BT a1 R 0T T IR SRR B G IR AP KK SC R, AT L
BT P ORI B KRS PRSI @, LIFKE GDP MR N g i, WA KR, &
PR RN R AR B, I 1979~2007 4EG0 T4, #L T R RIE 5 2

0GDP =3.97+0.386C +0.2351 (D

(4.88) (4.28)  (6.48)

3rp OGDP g5z GDP #y K%, OC fraesepri sk, Ol fRseprptvemik . e
R2=0.77, BRUEHORRLF, DWAEN 1.51. A7, nlCAAS I 2 K48 5 1%, nI{# GDP
WKL 0.38%, PRI KRIEE 1%, Al GDP B KR5S 0.23%. SR, 7ESCEITRU =1
SEHL, RN KR A AR s R KR AT R T GDP B, R, T 2K B
K&t GDP 8K #RAT IR W BB sh B Sy, (HRANELEG =, W9 KR % GDP #4 K ftfushfig i
Ko E=T4K, RESRFFHK RERERRE), BENEFFHKMTTRE — 2R e, #%—HL
TR AT, AR 3R E N 5 AP 20— EAL T A AR AT, Rk, XSEurikamns, famsh
HK R 2 AR P I K R AT T IR

R FH B2 OLS [fl & 240 kAl vh 28, X I AR 2 8] I OC R A2 WE I, ASBE N (1)
ARALH, 152 FET R OR . BRI K R GDP MK R PRI R . AR, H I SR T A
K, BTETFSCE. SRS ah T FIBUR AR 2R 5, 20 45 Mg Btk
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SGDP =3.64+ 3.,5C + 3,01 (5)
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B, =1.0154,, (6)
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B, =0.9885, , 0
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AR A, T3 58 4 W S Ak 0K — B B PR e et o

Fe B 4 I TEAR T [ B8 BRI R I Y], BEBERE T AR I B AL, A
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JEH PR Ay S RO AT TR, FEAYERFAE 0.5 JCPRNE, AL TR g TR, 1Ml 2R
SRS, ARSI, BT KR ah R A 2 A BRI B ETHIE S, BHIX Bk
POSCRAS By o X BB, R I 2 BE A IATRT A, 1 B RS Bl R BN B B8 1 R 2y
ARBADSRGE, B W, B 2 KR frgh R B R T B KR sh R4

1 A0, IR BRI B i 2l i (K hr s 22 B S IR R, T e BB I R AUR 55
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KIEIARATH KL, ER LT R, W M BEATR R A LB 7 B e s U o AR Y
B Kt TAAE AT RTINS, A GEAR R Z A AR AL LB e R . B Brge e R
W, B SR R AE 60% L LI WK, SR TE AT LI, 2 SR EH R K Y]
fIRT 60%, LMW AZXTLEGT A AT I8 . JRIE B 2 PRI ) LAk — BLAENR T 60%/K-F- FigdT, 1M
BIRAE 40%KF B R, XTER s S A FMA A E K1 iGN (Hollis B.
Chenery) (IFRAE(EALE, FRIEH S AA R AAR, BT Mm. Hir, MV RTEEK, &
[V D R AN BB R G P B A2, W B 3 A8 K et A R RE P (K T 286, [ I o AR A
TIE S 2200 R R RIHE 5, GG N R IR R S 2 PR AR R LSS R, DAPRAE SR £
DR IR K AR R R

B A VR 22 5538 B0 T 3 ] 5 B B 2800 B R M B AT i i g - S8 (2002) i )
T SO T LG RIS AT &5 R85 5 T PR B R Ak, 3BT H A B 9 %l 61%~65%, £
PN 35%~38%I, LuF— AT RIEE TX . BUER (2006) i) S EbE . [ BR BRI AL
HOPHTEE RAT Y, FRIE O S NP 0E 2 A HEIX W] 7353l 4 [60%, 65%], [30%, 35%]. XT-FR A B
PR PRI T, ASCAh, (D BATARER AT E bR b . SEA—BoKr, B 0T
T SEAEAEAE T O R 5K . BB =i BRI, AR T AS BB T3 B R DA A 3P “ AR i i ” A AN 1E 1),
AR —Fh LI G R AT — RIS BUR B2 5 — @ WA EE A5 R R BOHECR . BRIiFoT
RE N RGO R, Mg GHREEE . #ha. i, BuA. S0 BL KRBT R =37 45
BT (2) T PR NPT RAAEAE [ 2 AN A BRI ) ol BT BT SEUE i, BRAi ] T R 1,
FRIE Y P K AR s ) REOR AR, DRI 28 75 SRk O NMBAEAN AR AL, AHIRIRE 23K T,
T PR Hr 5 RBOTREA ], W 9 T R B VAT REAFAEAR K ZE 5, IR, FRAVTAS A IR v 9% %
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TR PRIA K2 E BEVRTHRE R S =ML O « 57 2 SRR L PR K . 80 AEARE Py 30%
JeA ] e T P e n] DL 10% B BRI SR, T#] T 2003-2004 44 SEHL 10% 1) £ i,
T B IA [E 2 0E PE R LU R AE 42.1%—43.6%. FH T2 MR aa T 1, ST [R) A 3 K Db 250t B 5 119
PR B RATTRELIRIG K, B2 K St B R I PR ), B VA7 AT LR . B8 S St 4
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i B, MRS SE AT e A, TRE R SRR AR R, Bk, SRR o A
BT H AT ST A S A AR ) e P R 2 SRR TR, A SCER DR BRI
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WAL DR BRI TRNIN S 3 IR T 6 AT AR SR B, s e R 9 S e R A A (1 5 B 2 5 B
Xt ERENLES SRR, AR EAEPARE xRl e LR i (4 () I e A e [ )91 2l 5 s Bt i ke
EE, e 2 T S R
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JZ I %
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IEFEINR . WAL B e 50, 7ERRAE GDP 44 1, ISR AR E R N 23 2R EL R
WO 73 BE 2R B2 BURFBON 73 BCBUR 1 Se Bk o AESCN 7 BEBUR T 10, 28 PR RSB 73 e Ik
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Abstract: A reasonable proportion of consumption to investment is an important factor to keep economy
developing in a coordinated and sustainable way. Since reform and opening up, changes of consumption
and investment affect economic growth in varying degrees, and this relationship is dynamic, not fixed. We
research the dynamics of their relationship by time-varying parameter model and analyze consumption
growth, investment growth dynamically affect economic growth. Then, research the reasonable rate of
investment and consumption, and put forward reasonable suggestions about economic development in the
future based on the conclusion of quantitative analysis.
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