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FHECA EAMEHE T REA AT T, RAFE N EE AR, MRAgRATES
(Incomplete) ff] (Grossman and Hart, 1986), SE A& T2 7T, HIK, HANPITRSE
BTN, ARSI G . ARG EW A, A MIEBEALR 5
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N E R 2 R R A E B (Crowding-out) (FAE S, 2001; Bowles, 2004). A
PRSI, R TARAT AL S, W A AKE£4‘%%£¥E§KK§%§UE@éﬁﬁﬁi:%ﬂﬁ%@%ﬂ&ﬂ%ﬂﬂb&iﬁé@
TR A RAHUGE R — p, o BIH(R=py)+ 02 or PAL g (R+1)>R-p,. H4A
B SIEPEBLT . PR — 5, B WETT A Mlis A 45, mFE 3 iR,
FIHMEBR R A 25 P GG, FIMEBER R KR BEUR BN, 45 R
2B BImZB, WA RENMESILRBILT, A8 243 DUIRTR] A& L

L | |
0 R_pA
BHIZ | | | |
O hR-p) W a(Re)
“ ~ /n r A ~
: : "
H R 2 N -~ - IR
K RIZAK

B 3. ZERKNLTFHEE
4 ZVRENFHSFTENIEEL

K RA PR U LR T A TR LIS 5 R T A A 506 BLK 4 2K
(1, LB PS5 N IR KR IUE T 2500 BLA 2 I SR AR AR I, 225500
BT FE R AN T 27 A PUBR R T BIAE AN RN 22 G A 2 0] i i s 2 e A AL A

4.1 BFRESH5 ANKATH

M North FIRU A (North, 1990), ZUHAEEZ HFATH S HZRHIMN; 1%
¥ Greif 0L (Greif, 1998), Z&FHAB LS SHEATMIH IR M. HAIZ PRI AL
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The function, structure and evolution of economic governance: a
conceptual model

Li Xiao-yi

(Center for Studies of Corporate Governance Nankai University, TianJin 300071)

Abstract: The Nobel Economics Prize was awarded to two scholars in the areas of economic
governance in 2009. This marks the theory of economic governance has become a mature
economic subject and recognized by academics widely. However, the existing studies are only
concerned about one aspect of economic governance and lack of holistic understanding. This
paper attempts to explain the main function and its structure of economic governance using a
simple model and the difference with corporate governance. And this paper analyzes the behavior
characteristics of economic governance participants and the static characteristics and dynamic
evolution of economic governance determined by their behavior characteristics. This paper has
important theoretical and practical significance to the transition countries and emerging market

economies which are in the bottlenecks when build the market economic order.

Keyword: economic governance; public order; private order; dual governance structure
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