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PHAN Gl TR H , AR AR 2 R e Bk o H 3244 1 4 545 KL . Chalmers et al. (2008) ¥
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PRI AR BAT R B8 I A 2 VAR S (AR SR

2. 3 /NG

AR, R T TR v SRR i LA SR I R B AN — 8, SR
PRBUAE LT A5 T «

(1) IWBFFUA RS, BUATRST LA S M BAR SR O T2, R AR HE N Y 5 58 %
T RN, RS S EBEFRCR T IFRS, H5 EF2 HEOF R amyy, x4
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Pit 985 5252 3371  1.23 4562 | 1257  21.691 18.599 5.84 249.74

EPSi,t 985 0.238  0.236  0.006 2.37 1257 3.518 1.985 0.021 23.94
BPSi,t 985 3.062 1.329  0.017 11.13 1257 0.412 0.439 0.006 5.53
EPgﬁift 985 0.244  0.271 -1.724  2.367 1257 0.441 0.452 -0.044  5.708
N_EPSit | 985 0.006  0.112 -1.764  0.763 1257 0.029 0.079 -0.539  0.860
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BINT 1, FFE4 A MBI EPSic A BPSi [ 5 s H 2007 4F 1 R2 KT 2005 47 1)
R2 . FEWAHE ISt o A0 1 AR g, R ) S S 2 T B A O (A A T
SR, FHIG, B LR EISCRE. AN, BRATEERL (1) MEATARURIE: (Chow-test) , 45tk
W, HTHEN ST S T RE S R A G AR s BRFRIIR, BRI 45 A .
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Pit 2005 4 2007 4
EPSiyt 8.579%** 31.506%**
BPSi,t 0.503*** 0.646%**
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KRB, N EPSuxYR [ 2R 5036 B N_EPSic bE 3 v ) S i 5 6k I 358 20 38 K 7 13.38
CHEOIAED PR, 3X U BT 3G 100 H AR A I EAH DG, 1 BRI T — @ 1“5 51
B, NI 2 8805 . B 4, EPSuxYR [ 2589 W] EPSic L 3 I 52 JE T 55 K T
22918, KT N _EPSitxYR %y (13.38) o ST FRATIAN, BEHENI R Sit, FlER AL
TUEAGE BRG] T o, 1 HE “f5 BRI 2k,

& 4b AEA (2) E)asER
Pit ol
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BPSi,ixYR 0.104
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Adj R-squared 0.717
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(3) AL (3) [[HE R
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o MGTRRA, B AT H B, LEPSi [ R e

1%KF 22, SRR A BRI H A5 SR A BRI ARG F_EPSi [ R BAES E
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LIRS

A dc A (3) m)ags R

Pit R
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F_EPSit 2.139
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BPSi,t 0.576***
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(2) [R5k, B AR R I H S, SR A5 S LAE BT AE I St i e O EAH SR A 22
e, WGSRAKAE, LEPSLCHILEPSLcYR [ R ELAE 1%/K-F R 22, IS (e H R 00 H L
IFIRE I 3 o3 BE AT O fELAH R, ATl i 4 743 315

& 4d AR (4) WAL R
Pit BERY
EPSil 8.575%*x*




I_EPSit -8.202%%x

EPYT txYR 22.368%**
I EPSitxYR -13.917%**
YR 4.426%%%
BPSit 0.499%*
BPSi,txYR 0.137
F 801.82
Adj R-squared 0.714
Number of obs 2242

JiAh, AR (1) ~HER (4) R R, BATAE T EIAK T (VIE) i
BAR BT T 2 AR, 4 R iR AR R IR R gy, IAER BN, HAk
SR

7 RERERE

AL A Bk IR 2 I M AR A B0 AR, BT s I el et i, il %
FERNTHRE AT R T 2 . SRS BRI RN I 0 T DA e R R
R, AR T 30D 7y ZE B AN, FRATIAESE T Prather-Kinsey (2008)
DR BT P i ok DL AR AR B SN A (Piv1) 5 FRATEAESE 2 b | e fek, sikifg e (2008) 112
A, AdH 2005 425 — 2R BEAT 2007 452 — R BE AR SCEAE , M) FHAS IR GE AH AR s 56
HATRTEL MM, SR EEARASZ W o feAh, ST vHE BRI TR T I A F o] RE A1 22 5+
(ZERam, 2004) U0, FRATDREEAEA T O T SR TS 70 4 B R D7V a A 3, & 46 R
231 IXEER IRATHIB TS5 H SR 1 .
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AR FLA AR, HrfEN St Ak o vF SR O E AR AT B de s BN T
ARG AT H B8 IR AERUR A EIH AR EATME, HL5 IHAE AR LA
B EBUR R PTRAS RIS, TR TR R o v Eesh e H
FERGHE T W HOE, IFARIB B 115 B .

BEAh, AR RDL,  vH P A5 A HE % T 2 R I AER I , 1 A2 98 fafiik
TH, AR R EORE , 1EPSLCREC EPSic R MU ERIL, 111y BPSL R EL (slgixf
B MHZEBCR (3 4b. dey 4d FraoR) o BE MR ZR I BT g A HE D) H PR TT 2 1 g ke
AL BT ARG, FERE (XD BN IZIEIT BPSu IR B XU, SIHAENIAEE, R
EBTAE IR B8 7 AR E A (R VT SR R SE O IS L, (EE BT HENIIF AT 58 TR 2R
R B AL e 19 5 AT R R IO ER A e RE S AN AR AE A TR D i B R R
BARTHRKTR . X —KILLEESE (2009) P51,

(EARE RS, OB AR IR Tt I nT i e, AERfN TR 55 R
J e TR ORI AL, SRS TH B S B R WA, R IRA TR
oA A, A E AR IR AT i, ENEREURKRE, SR (A
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Does the Newly Formulated Items in Income Statements Have the Value
Relevance?
--The Empirical Evidence from Chinese Non-financial A-share Listed Companies

CHENG Ke', CHENG Li?

(1.School Business, Nanjing University, Nanjing 210093, China;
2.Shanghai Second Polytechnic University, Shanghai 201209, China)

Abstract: This paper makes analysis on value relevance of newly formulated items in income
statements under the New Accounting Standards (NAS) based on price model. Empirical evidences find
that, the value relevance of accounting earnings are improved significantly with the NAS adoption from

the time dimension. Further investigations demonstrate that, in the newly formulated items, Losses on
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Impairment of Assets has more value relevance than Gains from Changes in Fair Value has. Compared
to the old Accounting Standards, the information quality of Losses on Impairment of Assets has been
improved. We also find that information increments of value relevance primarily come from other
traditional items, not from Losses on Impairment of Assets. The item of Gains from Changes in Fair
Value has not received a significant market reaction for investors comparatively.

Keywords: New Accounting Standards; Income Statements; Newly Formulated Items; Value Relevance
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