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Abstract: Nowadays, VaR has widely been accepted as an important risk measurement in financial markets. We
brought forward EVaR(Expected Value at Risk)and used it in security markets of US and China. This paper
emerges three statistical characteristics by using VaR and EVaR to compare the security markets in US and
China. In the term of investment, the risk in Chinese stock market was higher than in US; The risk in Shanghai
Stock Market slightly exceeded in Shenzhen throughout the period chosen; US was experiencing a lower risk in
the recent decade than the average within last 100 years. The biggest surprising is the quarterly VaR of Chinese
stock markets follow distribution during the entire life, whilst, VaR of DJIA 30 within recent 10 years follows

distribution but whole 100 years.

Key wards: VaR EVaR distribution.
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