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The research of the the interest groups’ mechanism in the process of issuing

new stocks.
——Based on the research methods of the game theory

Xu Jiagen
(Chinese financial research centre of southwestern university of finance and economics,
Chengdu,610074)

Abstract: The system of issuing new stocks includes reviewing. issuing and pricing, which
involves three main regulators, issuers and investors. In this paper,the author applicated the game
theory to do the research of the relationship of regulators and the enterprises as interest groups
between regulators and enterprises,as well as inter of the interest groups between them.. Through
the establishment of a model in an attempt to explain the different stages of development of the
securities market regulator value of the function.

Key words:  interest groups IPO game
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