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Abstract: The occurrence of financial restatement reflects low efficiency of corporate governance. We
use the sample of Chinese listed companies to examine the governance reasons for financial
restatements and the moderating effect of investor relations management. It is verified that investor
relations management can improve governance efficiency and restrain financial restatement as a
voluntary governance innovation mechanism and the moderating effect to governance structure and
mechanisms is significant. The contribution of this paper is deepening the research accumulation of
investor relations management value effect from the perspective of financial restatements activities of
agent and expanding the research limitation of financial restatements with better understanding of the
governance reasons and the transmission mechanism. It should be encouraged that listed companies
innovate governance mechanisms such as investor relations management to improve the governance
efficiency and protect the interests of investors.

Key words: investor relations management, corporate governance efficiency, financial restatement,
moderating effect

JaAg B #: 2008-12-25;

A B Dikda (1963-), F, Rk, FBMA, dFFRFHFR/ N3 EEMAT P S, ERFHE,
WEA IR, BFFRFN)EEAT Y S8l £4E, BF KRFARET LK. AT R s iE3E,
BEHRAEE, THER,

13



