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Mandatory Governance and Voluntary Governance-- A Survey

Ma Lian-fu, Chen De-qiu

(Research Center for Corporate Governance of Nankai University )

Abstract:With the Impetus of Economic Global, The Reform of Corporate Governance in the World became the
focus of academic and Practice Field. The Routine of Corporate Governance undergo the Mandatory Governance
of “’Compliance Stage and Voluntary Governance of “Innovation” Stage. More and More Firms Voluntary
Innovation Governance Practice Beyond the Mandatory Requirement. Research the Integration between
Mandatory and Voluntary Governance, the Theory Foundation and Value Effect of Voluntary Governance will be
the more Important Field. This Paper Review the Corporate Governance Reform Theory at the angle of Mandatory

and Voluntary Governance, Finally ,we pay special attention to the importance of Voluntary Governance.
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