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On the Sensitive Analysis and Substitution Rate Measurement
Old Age Insurance before and after the Reform in China

Deng Dasong, Li Lin

( Center for Social Security, Wuhan University, Wuhan 430072, China)

Abstract: According to the 26" document and 38" document, calculating by using the substitution rate model of urban

residents' basic old age insurance in China and doing the sensitivity analysis on the systematic factors affecting the change,

we can draw the conclusions that the inspiration function of personal account in the 38" document is remarkable, the

distribution effect is weak and it is helpful to the reform of current retirement system.
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