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The Empirical Study on the Price Fluctuation in Chinese Stock Market

Pan Changfeng
(Chinese Financial Research Centre of Southwestern University of Finance and
Economics,Chengdu,610074)

Abstract: This paper uses the method of positivism to prove that: so far, China’s stock market price fluctuation has
undertaken two complete fluctuation cycles (1990-1995 & 1996-2005). Compared the Shanghai & Shenzhen’s
composite index arithmetic average with the GDP, the total market price with the GDP, the IPO total amount with the
tendency of GDP, we proved that the stock price fluctuation is deviated from the macroeconomics. Compared the
change of average profit per share with stock price index fluctuation, we proved that the stock price fluctuation is
deviated from the enterprise’s balance of payment.
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