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Convergence of Financial Architecture, Divide in Economics Growth and
Choice of Financial Development Patterns
Li Ze-guang

Abstract: There are great divide in economic performance among transition country after ten years of reform and
development .Yet the trend of convergence in financial architecture has also appeared . How does the financial
development pattern determined by financial architecture affects the economic growth ? What has caused the
great divide ? This article tends to make this relations clear . After comparative analysis , we support the opinion
that China should coordinate the development of banking sector and capital market. Eventually, some policy

implications are provided .

Key words: Convergence in financial architecture ~ Economic performance Bank-based Market-based
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