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Agent-based micro-simulation models of the economies

ZHANG Shi-wei

(Quantitative Research Center of Economics, Jilin University, Changchun 130012, China)

Abstract: Based on bounded rationality and economic evolution, this paper presents an
agent-based micro-simulation frame of the economies: ASMEC, by using agent-based economic
modeling, discusses ASMEC-X models with applications for macroeconomic dynamics and policy
effects, and explores advantages and problems on agent-based micro-simulation models of the
economies.

Key words: agent-based computational economics; macroeconomic model; microeconomic model; economic
simulation experiment
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