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Abstract: Pension systems in developed countries demonstrate that capital market is a vitally
important medium to realize the maintenance and appreciation of pension funds. Owing to some
defects in the old-age insurance system in China and risk in the capital market, there are few
chances for the investment of pension funds in the capital market. In the face of the population
aging pressure, we should operate pension funds effectively and minimize possible risks on the
premise of strictly following the principle of risk control.
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