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A Comparative Study of Financial Transformation of the CEE and

CIS Countries

Liu Wanming
(School of Economics of Sichuan University, Chengdu,610064 )

Abstract: The core contents of the financial transformation of the Formerly Socialist Countries in the Central and
Eastern Europe(CEE)and the Commonwealth of Independent States (CIS), including financial liberalization,
privatization and so on, embody the essence of the “Washington Consensus”. Although the CEE and CIS countries
confronted the Similar starting point of history, their financial transformation does not evolve along the completely
same path and as a result, except financial transformation process in almost all these countries manifests the same
structural characteristics , obvious gaps of speed and quality of the process exist also among the regional and
single countries .As the advanced models of financial transformation at the regional and countries level,
respectively, the central and Baltic countries and Hungary have provided us with valuable experiences and
enlightenment while as the backward examples ,the five Central Asian countries and Russia have supplied the
beneficial lessons.

Keywords: Financial transformation; Financial liberalization; Banking privatization; Transformation progress;
CEE; CIS.
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