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The tropism and construction of the socialization of social security

From the perspective of the tertiary section
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Abstract: The tertiary section plays an important role in the social development. This paper pays
more attention on the development and function of the tertiary section and raised some solutions
from the perspective of improving the construction of the law Consequently, We should do our
best to develop the tertiary section, then it will be helpful for the stability and prosperity of the
society.
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Abstract: There exists positive agency cost to the social security funds when investing in capital
market in theory, but actually it turns to negative due to fiduciary’s profit transfer in order to
maximize profit for himself. We construct a model to discuss hypothesis and content of the
negative agency cost theory, validate its existence by positive analysis with data, and also put
forward its potential economic effects.
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